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PHYSICAL CONDITION OF LOTS
IN THIS AUCTION

PLEASE NOTE THAT THERE

IS NO REFERENCE IN THIS
CATALOGUE TO THE PHYSICAL
CONDITION OF ANY LOT.
INTENDING BIDDERS MUST
SATISFY THEMSELVES AS TO
THE CONDITION OF ANY LOTS
AS SPECIFIED IN CLAUSE 15
OF THE NOTICE TO BIDDERS
CONTAINED AT THE END OF
THIS CATALOGUE.

As a courtesy to intending
bidders, Bonhams will provide a
written indication of the physical
condition of lots in this sale if

a request is received up to 24
hours before the auction starts.
Such report is also available

for download from Bonhams
website. This written indication
is issued subject to Clause 1.6
of Appendix 2 to the Notice to
Bidders.



SALE
INFORMATION

AFTER SALE COLLECTION

All sold lots will be available for collection after
10am on 4 April 2018 Wednesday from:
Bonhams Hong Kong office

Suite 2001, One Pacific Place

88 Queensway, Admiralty

Hong Kong

SHIPPING

For sale collection information and estimates
on domestic and international shipping as well
as export licenses please contact the Chinese
Paintings department on

Tel: +852 2918 4321

Fax: +852 2918 4320
chinesepaintings.hk@bonhams.com

STORAGE CHARGES

Storage charges will commence one month
after the date of the auction at the following
rate:

HK$800 per lot per month
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Purchases can only be released when full
settlement (inclusive of all charges) of all
invoices issued to the buyer is received in
cleared funds. If you are a successful Bidder,
payment will be due to be made to us by
4:30pm on the second working day after the
Sale so that all sums are cleared by the seventh
working day after the Sale. This applies even if
the buyer wishes to export the lot and an export
license is (or may be) required. Before bidding
you should ensure that you have the necessary
funds available and be able to pay according to
one of the methods set out below. All cheques
should be made payable to Bonhams (Hong
Kong) Ltd - Client A/C. Unless agreed by us in
advance payments made by anyone other than
the registered buyer will not be accepted. We
accept the following methods of payment:

Hong Kong dollar personal cheque drawn on
a Hong Kong branch of a bank: all cheques
must be cleared before you can collect your
purchases;

Cash: you may pay for Lots purchased by you at
this Sale with notes, coins or travellers cheques
in the currency in which the Sale is conducted
(but not any other currency) provided that the
total amount payable by you in respect of all Lots
purchased by you at the Sale does not exceed
HK$80,000. If the amount payable by you for
Lots exceeds that sum, the balance must be
paid otherwise than in coins, notes or travellers
cheques;

Bank Transfer: you may electronically transfer
funds to our Client Account. If you do so, please
quote your paddle number and invoice number
as the reference.
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Our Client Account details are as follows:

BEFRFHBOT !

Account Name 8RF £
Bonhams (Hong Kong) Ltd - Client A/C

Account Number BR F 9515
808-870174-001

Bank Name $R1TH#
HSBC

Bank Address RT3t
Head Office

1 Queens Road

Central

Hong Kong

Swift Code BB E R HE
HSBCHKHHHKH

If paying by bank transfer, the amount
received after the deduction of any bank
fees and/or conversion of the currency of
payment to Hong Kong dollars must not be
less than the Hong Kong dollars amount
payable, as set out on the invoice.

Debit cards issued by a Hong Kong Bank:
there is no additional charge for purchases
made with these cards;

Credit cards: American Express, Visa and
Mastercard only. There is a HK$50,000 limit on
payment value if payment is made in person.

Payment by telephone may also be accepted
up to HK$50,000, subject to appropriate
verification procedures, although this facility
is not available for first time buyers. If the
amount payable by you for Lots exceeds
that sum, the balance must be paid by other
means.

China UnionPay (CUP) debit cards:

No surcharge for using CUP debit cards will
apply on the first HK$1,000,000 invoiced to a
Buyer in any Sale; a 2% surcharge will be made
on the balance over HK$1,000,000.

It maybe advisable to notify your card provider
of your intended purchase in advance to
reduce delays caused by us having to seek
authority when you come to pay. If you have
any questions with regard to payment, please
contact our Customer Services Department.
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Current scholarship in the fields of Chinese Paintings and
Calligraphy does not permit unqualified statements as to
Authorship or date of execution. The limited right of rescission
contained in the ‘Buyer’s Agreement’ of Appendix 2 does not
apply to Chinese Paintings and Southeast Asian Art. Nonetheless,
if within twenty-one days of the sale of any such lot, the original
purchaser gives written notice to Bonhams that the lot is a forgery
and within fourteen days after giving such notice, the original
purchaser returns the lot to us in the same condition as at the time
of sale and demonstrates to our satisfaction that the lot is forgery,
Bonhams will rescind the sale and refund the purchase price
received. For this purpose a ‘forgery’ is defined as a work created
with the intent to deceive.
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Chen Mei FERAS 230 Shitao a% 224
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Lu Yifei FEdIE 157 Zhang Yuehu (previously attributed to)
Luo Pin =R 241 kA (BE) 255
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Ma Jin 5E& 156 Zhao Mengfu A8 254
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Pu Hua SHEE 112 Zhao Shuru R 157,179
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FROM AN IMPORTANT BRITISH PRIVATE COLLECTION
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XIAO JUNXIAN (1865-1949) AND GUAN SONGPING
(1895-1938)

Landscape with a Fisherman on the River; Autumn Mountains

Ink on paper, folding fan, set of two

One inscribed and signed Tianhe Yiren Xiao Junxian, with one seal of
the artist. The other, inscribed and signed Guan Songping, with one
seal of the artist

Both dated jiaxu year (1934)

Xiao: 18.5cm x 46cm (774in x 18%in);

Guan: 18.5cm x 46cm (7sin x 18%in).

HK$15,000 - 25,000
US$1,900 - 3,200
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WU ZHENG (1878-1949) & XIA SHOUTIAN (1870-1935)

Pavilion in the Autumn Mountains; Calligraphy in Regular Script

Ink on paper, folding fan

Inscribed and signed Baojuan jushi Wu Zheng, with one seal of the
artist. The reverse, inscribed and signed Xia Shoutian, with one seal of
the artist

Both dated jiaxu year (1934)

18cm x 43.5cm (7sin x 17%in).

HK$15,000 - 25,000
US$1,900 - 3,200
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FU TIENIAN (1886-1947) & WANG OULAI (1886-?) AND TANG DI
(1878-1948)

Bamboo and Calligraphy in Regular Script; Landscape and Poem in
Regular Script

Fu Tienian and Wang Oulai:

Ink on gold-flecked paper, folding fan

Inscribed and signed Fu Tienian, with one seal of the artist. The
reverse, inscribed and signed Wang Oulai, with two seals of the artist
Both dated yichou year (1945)

Tang Di:

Ink on paper, folding fan

Inscribed and signed Dingzhi Tang Di and Tang Di, with two seals of
the artist

Dated gengshen year (1920)

Fu and Wang: 18.5cm x 48cm (7%4in x 187in).

Tang: 20.5cm x 54cm (8%in x 21Y4in).

HK$15,000 - 25,000
US$1,900 - 3,200
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YAO HUA (1876-1930) & ZHANG ZHITAN (1883-1946)

Cloudy Mountains; Poem in Running Script

Ink and colour on paper; ink on gold paper, folding fan

Inscribed and signed Yao Hua Mangfu, with one seal of the artist. The
reverse, inscribed and signed Zhang Zhitan, with one seal of the artist
Both dated jiazi year (1924)

20cm x 50cm (7 %in x 19%in).

HK$25,000 - 35,000
US$3,200 - 4,500
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(73@) (88% (BREE) WE—8 - 53X T8 B (1924)
El /%)l_xj(R REE ©

$E
() 7%3&
(gﬁ) n_.\/E

it BEERFEREMT  WBER-AE—FHEA - ARIERT XY
BETFEPITH  UARB - +HTHEE -

FINE CHINESE PAINTINGS | 11



@\\‘H!Hh}'/y
N,

105

105

ANONYMOUS

The Water Margin; Calligraphy in Regular Script
Ink and colour on black paper, folding fan

The reverse, gold on black paper

20.5cm x 45cm (87in x 17%4in).

HK$4,000 - 6,000
US$510 - 770

RE KEHE REHER

106

106
EMBROIDERED FAN CASE
Length: 30cm (113in).

HK$1,500 - 2,500
US$190 - 320

Note: This lot is offered with no reserve.
RIFBBEERLBE
i AEKERS -

i EEEKHE BT \BZREE=TRERHEEL+ -8 ;
SENMEEERNHERES  YER [MMEEER] -7 -
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DONG BANGDA (1699-1769) & RUAN YUAN (1764-1849)

Landscape After Huang Gongwang (1269-1354); Poems in Clerical Script
Ink and colour on gold-flecked paper; ink on gold-flecked paper, folding
fan

Signed Dong Bangda, with two seals of the artist. The reverse, inscribed
and signed Ruan Yuan, with two seals of his

Fan outer rib, incised a poem by Wang Youdun (1692-1758)

18cm x 50cm (7in x 19%in).

HK$70,000 - 90,000
US$8,900 - 11,000
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ANONYMOUS (QING)

Portraits of a High Rank Official and a Noble Lady
Ink and colour on paper, pair of hanging scrolls
102.5cm x 59cm (40%in x 23%4in) each. (2).

HK$200,000 - 300,000
US$26,000 - 38,000

Provenance:
Acquired in Macau, 1968

14 | BONHAMS
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KANG TONGBI (1883-1969)

Fishing on the Misty River

Ink on paper, hanging scroll

Inscribed and signed Kang Tongbi, with two seals of the artist
Dated jiaxu year (1934)

55cm x 39cm (21%in x 153in).

HK$10,000 - 20,000
US$1,300 - 2,600

BERZ BHNE KEBMAAX TH —HA=DFE

G AL - TR (1934) £ - BBRRIEE(E -
P FEEH - ERZ
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WANG QINGFANG (1900-1956)

Fish

Ink and colour on paper, framed

Inscribed and signed Mangdang Shanren Wang Qingfang, with one
seal of the artist

Dated the twenty-fifth year of the Republican period (1936)

68cm x 42cm (26%in x 16%2in).

HK$5,000 - 8,000

US$640 - 1,000

IFr ABE RELLX HBE —N=~FHF

i BEEILES  TLERREN c EEEEFRE - THR
NIRME - —THF (1936) - EHIWAEEFE -

P BT
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TANG DI (1878-1948)

Plum Blossoms

Ink on paper, hanging scroll

Inscribed and signed Shuangyu daoren Tang Di, with
three seals of the artist

Dated xinsi year (1941)

134.5cm x 34cm (53in x 13%in).

HK$10,000 - 20,000
US$1,300 - 2,600

ik B OKBHEA I —NWM—FE

o migKRE L RABTREF - X
(1941) B5 A - ERBEASHE -
PBH : BRESKEZ - EXRZ - HZREEA

7 ERERRFEEMT  WMER-NAEOF+—A
=TRREEELE - WEK=BTES -
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PU HUA (1832-1911)

Landscape After Ni Zan (1301-1374)

Ink on paper, hanging scroll

Inscribed and signed Pu Hua, with one seal of the
artist and one collector’s seal

217cm x 52.5cm (83%sin x 20%in).

HK$50,000 - 70,000
US$6,400 - 8,900

HE BEMFEE KBEL U

el BDTRFLE  BRILRRNEE - PORER
R TRREEBER - REEMNFTE - BESZR
MRS o S o

$EN : BCHEMER

UEN : PERETE

7 BRERARFEREMR  WMERSER-AEOF
AZ AR XA EFEPITE - MARE =
TR -
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GUO MORUO (1892-1978)

Poem in Running Script (On Drum Mountain)

Ink on paper, hanging scroll

Inscribed and signed Guo Moruo, with one seal of the artist
Dated 1962

69.5cm x 43cm (27%in x 167sin).

HK$150,000 - 250,000
US$19,000 - 32,000

Exhibited:
Brushes with Surprise: The Art of Calligraphy in Modern China, British
Museum, January to May 2002

KBHA TH —NNZEFHE

A BLLRMNE - BT8P o ARIBOE RBES - THEK
e 2NERR - BHEILKRE - MBEELE - —RZFR - B
W o ZBRE o
$E  EhARE

WRE TE CGEZW

RE
Brushes with Surprise: The Art of Calligraphy in Modern China + RH
E488 - 200261 AE5A

i ANERERSFABRRR - NANAANFET - ATERLERREHES

nt"@
G 1] =

QFS‘
Mo Bo ooy M- T (5 s R e

S AU S
'ﬁ:rﬁ B B Qe N

{Pimd T

B 20 oy P DS I

L]

Qe 20\ & w4

-

R ma R STSS LY
MNP e
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GUO MORUO (1892-1978)

Poem in Running Script

Ink on paper, hanging scroll

Signed Guo Moruo, with a dedication, with one seal of the artist, and
one collector’s seal

136cm x 66¢cm (53%2in x 26in).

HK$400,000 - 600,000
US$51,000 - 77,000

78 (EiE%) KEBHEAK T8

Bl SIAEEERE - —NENF  ERELES -

Hal o ZTREORE  RRZTHRIREK - RUEMRER - £k
FRTH EERFANER  BMTPERXAN  MEKEREE 1
THEHIHE AR o ENRES o 2OKE -

§E0 : FARE

BED  ENEE

i AIEREREFERR - NANANERA TN\ B RKEEER

EE e -
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FU TIENIAN (1886-1947)
Chrysanthemums over the Fences

Ink and colour on paper, hanging scroll
Inscribed, with two seals of the artist
38.5cm x 48cm (15%in x 187%in).

HK$5,000 - 8,000
US$640 - 1,000

HEFE RERE REEKR U

B AR ? REEMICBEBRE - —AHAE - REEAH - WISFFHER -
AEMERE - RAHEILR -

1 [ [T

i3 BERRFERAR  WER - AEOF A+ = ARIERT XY EFEFT
B UARBNTRTES -

%
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CHEN HENGKE (1876-1923)

Lotus

Ink and colour on paper, hanging scroll

Inscribed and signed Shizeng Chen Hengke, with three seals of the artist
142.5cm x 39cm (56%sin x 15%in).

HK$120,000 - 180,000
US$15,000 - 23,000

BREE FUREER REMHE U

K ELNEEBRE - TAMNAERK  TRABERE  RESFBYR - BEC
SFEAIEEE - B BREE -

$550 - BRAS - BN - REMRK

i3 BERRFERAR  MER-AEOF A+ - ARERT X YREEFEPIH
B AARE-THAETES -
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ZHANG DAQIAN (CHANG DAI-CHIEN,
1899-1983)

Wine Jar and Red Plum

Ink and colour on paper, hanging scroll
Inscribed and signed Dagian di Yuan, with two
seals of the artist

Dated jiashen year (1944)

113cm x 59cm (4472in x 23%4in).

HK$400,000 - 600,000
US$51,000 - 77,000

RAT HEAE REHEE T
—NIIEE

K BUEE  UNES - FE (1944) B
& BERZ T Rn @I EHRARE
RTHE -

$5E0 : SREFLED - =F KT

bR (82| BI@HEZ - HAT=FFREHT
BRIEER - K8 [MEEEH] K18 ZREX
# o MERRENBERMTFR - ATREAHEZ
17 A G ERREPRIRITHRPHEENG
N Fs o RIBIERF RS - TIREZ UERR
iE - W ATAZER)| - BIfEIEE NG -
EFK - Bk ERE - BREHDRE - HEE
A MAREZFEATORNNE -

i ERRRFERRAR  MER-AEOFR
Ao tARARERTm XA EFEPITAL - JAA
RENBRTTEE -
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WU CHANGSHUO (1844-1927)

Gourds and Chrysanthemums

Ink and colour on paper, hanging scroll

Inscribed and signed Wu Changshuo, with two seals of the artist
Dated yimao year (1915)

153cm x 42cm (60%4in x 167%2in).

HK$600,000 - 800,000
US$77,000 - 100,000

REE HEHE [ROMEEK vE —L—AFE

R AEFLFRE - REEINN o BHIEEEMTE - BEEWE? 2ID
(1915) %£EB=H  ¥HREHE -

$BH : 218 - BTE

i BERRARFEEER RN At —F— A= T ARTEERA
B UARE—TREL REEERIRLFHES -
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HUANG BINHONG (1865-1955)

Scenery of Jialing River

Ink and colour on paper, hanging scroll

Inscribed and signed Binhong, with two seals of the artist
Dated jichou year (1949)

7103cm x 33cm (40%2in x 13in).

HK$1,000,000 - 2,000,000
US$130,000 - 260,000

BEI RELE KREMAX T —AEhEE

R BRPET B4l - BMmLt o ok (1949) N+ - HIE -
R0 - mEAED - \Luh A

i ERRRFERENR  WMER - NLE—FEA - T ERRER
BEE  UARE—T AL REEFRIRUFHES -
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FU BAOSHI (1904-1965)

The Xiling Gorge

Ink and colour on paper, hanging scroll

Inscribed and signed Baoshi, with two seals of the artist
Dated 1964

68cm x 44.5cm (26%in x 177%zin).

HK$1,500,000 - 2,500,000
US$190,000 - 320,000

BRAO TR REAER TE —AREEE

R PABEBk e —NNIME=R - BAE -
$580 - 17 - HIRFIE

it BERRFERAR  WER - AEOF+ = A+ ARRER
REW  UMARKE—T B {EEERTAUTHES-
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FU BAOSHI (1904-1965)

Visiting the Red Cliff at Night

Ink and colour on paper, hanging scroll

Inscribed and signed Fu Baoshi, with five seals of the artist
Inscribed again the next year, and dedicated to Jize

Dated jiashen (1944) and yiyou years (1945)

168cm x 70.5cm (66%sin x 27%in).

HK$1,000,000 - 2,000,000
US$130,000 - 260,000

Provenance:

Asian private collection

Christie’s New York, Fine Chinese Paintings and Calligraphy,
2 June 1992, sale 7464, lot 243A

BIRO FRERE REEAR J#H —hmEEE
EXEER

G e (1944) 2AR - LABEASSAE TEHRL -

it FE (1944) M RBI—B - FMEEASHRE)IIERE T
m°

FEREBEAET  BIPEE - RuiE OREE) BEEZ - £4E
BBERE 21T FERE  HELEULITE 2B - 2B
(1945) ZA-+MBAEER @ BiA -

P  E, WAKF, WAZH, EAFRE. FaXE -
BAD (F1E)

TR

RN N

MEELS PREZNE - 1092F6 A28  HR7464 -
HMmARIFT243A

—ARZ=FARA-BHEBESEHE
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SELECTED WORKS BY PU RU
ETRRBETE—BFIFREE
LOTS 122-136

122

PU RU (1896-1963)
Goji Tree and Chrysanthemum; Calligraphy in Running Script
Ink and colour on paper; ink on paper, folding fan

Titled, inscribed and signed Pu Ru, with a total of four seals of the
artist

Both dated jimao year (1939)
18.5cm x 45¢cm (7 Yain x 17%in).

HK$120,000 - 150,000
US$15,000 - 19,000

26 | BONHAMS
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BE RHELER  TE RE  KBEER KB —NAZNhEFE

o

RBIERE - U0 (1930) EREAIEELEHN - BIE -

(BE) ((B@E) - #XTH) 20 (1939) BE - BEEN
5 R - B -

P50 - BER. HMAE - OF. REFEE
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PU RU (1895-1963) AND WU JINGTING (1904-1972)

Landscape with Pine Trees

Ink and colour on paper, fan leaf, framed

Inscribed and signed Xinyu, with three seals of the artist, and Jingting,
with two seals of his

Dated dingchou (1937) and yiyou years (1945)

17.5cm x 63cm (67%in x 207%in).

HK$50,000 - 70,000
US$6,400 - 8,900

B RET B/ NR REER BE OBRIE —hA=tF
— R FE

o -

(8) Wissksl BHREE - BARSE  TBR—X - £%0l
B kSRR - KERRE - EL—(248 - TR (1937) &
B R - O -

(R) ETRILGMRREES - 28 (1945) #BE—A -

R -
(%) BXK £Z= ALEE
(R) #THE. RERZE]

124

PU RU (1896-1963)

Dragonfly and Willows

Ink, cinnabar and colour on paper, framed

Inscribed and signed Xishan Yishi Pu Ru, with three seals of the artist
Dated wuyin year (1938)

99.5cm x 41.5cm (397%in x 16%in).

HK$400,000 - 600,000
US$51,000 - 77,000

R GMABE RERVER RE —A=N\FE

e MR EREDE - BIRERRD TP - b AZMERY - RO
ERRER - R &M 2R THERN - RERR=FE - X
ARG - IBBRBENATE  BETHRRER - HESHETE
BT TERMREM - ZHIRERRK  TRBBAEE - 5855
RS - SEERKEY - REEZRBER - KEHRGRTIE - K5
EHREEE  BMBEEAR - ERRETRIE - FEASERRK -
FHRRESN - REREROE - SREEFARN - BtR TR
& o REM ARG - BELNRER - T FESH  BEQR
RS - BB BPITRMEE - MBS (538 - KT (1938) 2 - &
PR - TEIAR - RUIEN - BENE - B—R2%E - BREZ
B - R4 - WEATIE— - 85 AU WE - RutsRs
PRARGEAKIZZ B —1b - BImEE - AEFLIR - AR TER -

ARSE - AREAE - S TR - AIMEE - KBEDE - RIFGIAR
S o MRS - B - EORMK - FAT - BmERE B
HAPABET  -BBHTDESR  BRERER - RERQ - #IUR - 85
B BEAOMIE - ARBHRTE  BME - EELE - ER
HEEEE  REONOHE - RME (M) e 0F -

50 HE  BEHR - OF
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PU RU (1896-1963)
d % 3 L Eight Horses
o I:‘E & i 1.':', ‘13 T f}} ) Ink and colour on silk, framed
""!. ¥ CEa | _f; i -i'. 2 i et S Inscribed and signed Xinyu and Pu Ru, with four seals of the artist
oot Tl R ; TP A w Dated bingshen year (1956)
By eow R oW f,; 35cm x 1050m (13%in x 41%in).
S L z dr oo gy
b g TR HK$200,000 - 300,000
A A US$26,000 - 38,000
TR BE \BE REER BE —ATATE

g AEERREREL  PSEEARE - TNEGRtSHS)  BEY
MAEFFZ © 0 °

SRBLEBE - WP (1956) FH @ HENE -

$E0 : BfF - BER  FHEZE - LF

E5: [2A]) BReA (b1917) - HEEREEL - £RE® - X
FHABEARBERMIRZE  BESSEERSE  PIFRMBEAES - £
ARAZEZMT - & (X8 - RINPHEEMET - TFEEERS
H REBRBE - —O—tFNFHEEENE - MRFEIR194 -

126

PU RU (1896-1963)

Ghost in the Wilderness

Ink and colour on paper, hanging scroll

Inscribed and signed Xinyu, with two seals of the artist
35cm x 22.5cm (13%in x 87%in).

HK$60,000 - 80,000
US$7,700 - 10,000

BfE ARNE REEA T

A BREAR - MR NEIUKEORE - ZRYTRIRAT - NRF
Rl BEREBZ - BRERZ BRRERS  BAE - B
Rz EEETRRE ZREEEHER - OFAFENEER
ZoBRE BERL - LE -

$E : 0E - REER

126

28 | BONHAMS



127

127

PU RU (1896-1963)

Monk Xuanzang and Monkey God

Ink and colour on silk, framed

Inscribed and signed Pu Ru, with two seals of the artist
25.5cm x 15.5cm (10in x 6%in).

HK$100,000 - 150,000
US$13,000 - 19,000

B EREE REELRN HIE

i EEREGBH - R - H5E -
$E0 - 0FE - EHRZE

128

128

PU RU (1896-1963)

Pigsy and Jade Rabbit

Ink and colour on silk, framed

Inscribed and signed Xinyu, with two seals of the artist
25.5cm x 15.5cm (10in x 6%in).

HK$100,000 - 150,000
US$13,000 - 19,000

BE O HMER REBA BIE

e RER\R=GHEM o LDFBELRE -
1 LFE
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PU RU (1896-1963)

Gibbons Playing on Pine Trees

Ink and colour on paper, album of nine leaves

Inscribed and signed Xinyu, with three seals of the artist
13.5cm x 144cm (5%4in x 56%4in).

HK$80,000 - 120,000
US$10,000 - 15,000

BE BURE REAEAR MEAR

b BURE - RETEEE - LF ©
PE B2 0E  BEE

130

PU RU (1896-1963)

Horses by the Willow Tree

Ink and colour on silk, framed

Signed Xinyu, with one seal of the artist
40.5cm x 19.5cm (16in x 7%in).

HK$80,000 - 100,000
US$10,000 - 13,000

30 | BONHAMS

BiE AWE REELR BE

i LB

$E0 : BE 2B T RKBUIEER
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PU RU (1896-1963)

Gibbon, Horse and Bee

Cinnabar, ink and colour on paper, framed

Titled, inscribed and signed Xishan Yishi Pu Ru and Xinyu, with a total of
four seals of the artist

Dated yiwei year (1955)

126¢cm x 48cm (49%in x 187sin).

HK$180,000 - 250,000
US$23,000 - 32,000

B SLEHE REHELR BE —ARRFE
o B LEBEE - DECUBIE - 2K (1955) Fif - EILR LS

7 -
EHTEH  RRAEER - NAMER  FEBHT - L -
BE L& BIR - AW2H - £S5
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PU RU (1896-1963)

Zhong Kui Quells the Demons

Cinnabar on paper; ink on gold-flecked paper, framed

Inscribed and signed Xishan Yishi Pu Ru, with two seal of the artist
Poetry hall titled and signed Pu Ru, with one seal of the artist
Dated gengyin year (1950)

66.5cm x 38cm (26%sin x 15in).

HK$200,000 - 300,000
US$26,000 - 38,000

WE BERE KBRS/ KBESHAR BE
—NHOFE

S BN - B -
B BE (1950) WIBE - AFEGERD - LTINS -
Lt B -

P BEZE - BEE - 9E

133

PU RU (1896-1963)

Portrait of Guan Yu

Cinnabar on paper, framed

Inscribed and signed Pu Ru, with a dedication, and two seals of the
artist

110cm x 60cm (43%4in x 23%in).

HK$300,000 - 400,000
US$38,000 - 51,000

BE BEGR KRELR HIE

ek EREE - SRR RAEK - IHEIR - BEHT - K
BEHE, - ZEAME - BAE - FUBREEL - MIFRR - REHEE -
BZRB EHEA - THEE - RBREE - BIHES - BEXK
o BRERE TR - k2T - WEHE E - BEAE - BE
AR o SRILKE - TDERR - BALERTRR - SHEHMBAE -
W) BB - b

R [EE] BIAEE (1904-7) - IHIEIA - SHEFIERME
"o BEELBREYRE  ReREFFME - RATEBHE &
BEZEBE - ARMNEBHREEERMERAAE - F5
BRESESERE - TEIAERBARAGBIER  BHEMREL
B FEBEIR/A  BE—E (ERZHR) B L& [FES
FHER  THRETIHE - FABETERR - R EREH]
TR - BEBERGARES  BRIBEKET -

134

PU RU (1896-1963)

Calligraphy Couplet in Regular Script

Ink on red paper, pair of hanging scrolls

Inscribed and signed Xishan Yishi Pu Ru, with a dedication, and two
seals of the artist

Dated bingshen year (1956)

163.5cm x 22cm (64%5in x 8%in) each. (2).

HK$80,000 - 120,000
US$10,000 - 15,000

B BET_EB KBAE VEH-—YH —ARNRFE

M mEEE BT BN BIES BRA - EIFE - R
R i -

ELRBERR AR ZEEE  BEHER  BASH

BORTE&Z 251 - TRHE - B - BEEE - FHEz T - BE
AE (1956) @ REAPAME =R - EFRIKEBZE - KI0HE
5 - SEER  BERMAS  BEMEEN - FEREF  ARE
Z BEMANE - LR LERERE -

W BB - b F

£ RmsmmsR133
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PU RU (1896-1963)

Poem in Regular Script

Ink on gold-flecked pink paper, framed

Inscribed and signed Pu Ru, with three seals of the artist
Dated yiwei year (1955)

65.5cm x 163.5cm (25%in x 64%in).

HK$250,000 - 350,000
US$32,000 - 45,000

(T KBEEME HIE —NERFE

R OFER) - BaTRinE  E—Rzx& - BFELYS &
B - BRIBZIGHS - BIEBZ IR o (MRF2HEHS - BB A
R -HEBURES  AARIBR - RARZARS - #)\F
ZEHS o BREERA - BABMEVR - ¥]—BLAKAES - Eﬁ%ﬁ%ﬁ
E o FROCUARS - BEZUMB  ERRZ HE - §U§§”%ﬁﬁ$ﬁ
BRRZEZ  HFEZ R -

ZA (1965) 2Rk - REAAN - BHERR - LRORA < BFEE -
P BBZEl S 0E - 2T

/?tﬂﬂ:
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PU RU (1896-1963)

Camillia

Ink and colour on silk, framed

Titled and signed Xinyu, with one seal of the artist
26.5cm x 57cm (10%in x 2272in).

HK$80,000 - 120,000
US$10,000 - 15,000
BE FERY REHELR HBIE

FE = -
BE

ik D o

$E0



FROM A HONG KONG PRIVATE COLLECTION
BRLALRE
LOTS 137-144

137

137
WU HUFAN (1894-1968) .
Studio Name in Running Script

Ink on paper, framed
Signed Wu Hufan, with two seals of the artist

Dated gengyin year (1950)

45cm x 120.5cm (17%in x 47zin).

HK$80,000 - 120,000

US$10,000 - 15,000 "
SN RALE KBHEAR FE —ABOFHE ‘
B AL - BB (1950) =7+ R - S

$EN : SOMERED - BEEED _
138 fg‘ [

KANG YOUWEI (1858-1927) : o

Calligraphy Couplet in Running Script

Cinnabar on patterned silk, pair of framed paintings

Signed Kang Youwei, with two seals of the artist

232cm x 53cm (913in x 207%in) each. (2).

HK$300,000 - 500,000

US$38,000 - 64,000

RER TERASH HWUESMUBAEA BE—YH

Rl RENEE  EWSEER-RAR -
$5E0 - BB RED - 3 E A BT HRF = ARMER M

=T —BITATEE E

138
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ZHANG CHONGHE (1914-2015)

Flowers of Four Seasons

Ink and colour on silk, set of four, framed

Each signed Chonghe and with one seal of the artist
8cm x 38.5cm (3"%sin x 13sin) each. (4).

HK$40,000 - 60,000
US$5,100 - 7,700

36 | BONHAMS
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Ql GONG (1912-2005)

Poem in Running Script

Ink on paper, framed

Inscribed and signed Qi Gong, with three seals of
the artist

Dated 1981

96.5cm x 31cm (38in x 12%4in).

A
TR

é

N ER
SRS

=
<5%)

HK$100,000 - 150,000
US$13,000 - 19,000

D A
Looie
2

s ;£
BY TELER OKBEA BE = L
ZAN—ZE 1 f}’_ y
W WIS ESEEEKE 8l : SE 4
BombrEE - BIEEREEE - 44* ¥
SISRER - & NERRHE - SATER 2 4 0
Wit BTHRES - —hN\—ELH - : i
B .
$E) : B2 Ty - SR ?7 4 il
_ %
SR (R ER— R - Bt 3
=CR 2 z ;
S o
i i
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WU HUFAN (1894-1968)

Calligraphy Couplet in Running Script

Ink on paper, pair of hanging scrolls

Inscribed and signed Qian’an Wu Hufan, with two
seals of the artist

Dated renwu year (1942)

128.5cm x 16cm (50%in x 6%4in) each. (2).

—
%

%,
=,
jet\

HK$80,000 - 120,000
US$10,000 - 15,000

=
fﬁﬁ;ﬁtﬁr(%%%aﬂb**}%qe.gﬁg;.f

(e 3 P g

SN TET—FH KBHAA vE—Y
— NP0 —F1E

R% ﬁh‘qH%f_ﬁi'T%' }Qf <=

“Y = S 2 Y

]

e R By
MEE N E NP RS

2 BERKSE - EHTHS  RRER gt
“EMEEIEE - EBAEE - T (1942) '
—R - SR - :
$E)  SPEE - BE =] 1 é) ‘T
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142

LIU JIYOU (1918-1983)

Album of Figures and Animals

Ink and colour on paper, aloum of ten leaves

Inscribed and signed Jiyou, with a total of twelve seals of the artist
Dated xinyou year (1981)

49.5cm x 69cm (19%in x 27%in) each. (10).

HK$150,000 - 250,000
US$19,000 - 32,000

e HBFYEM RE/E MAETHE —AN—FE

e FE (1981) BE - IR ZIAME - #e12E -
W1 e (M) - #eialE (=%5) - #ei%E - 2l#Ee (W
) - BldEe (M%) - #e - Ja%

143

ZHANG DAQIAN (CHANG DAI-CHIEN, 1899-1983)
Dunhuang Tang Caisson

Ink and colour on paper, framed

With two seals of the artist

The reverse, ink and colour draft on gold-flecked paper
45.5cm x 87.5cm (17 %in x 14%in).

HK$180,000 - 250,000
US$23,000 - 32,000

RAT BERE REHER RERE FE
1 ZERFUE - KTR

i OEH - BIRRETR - FEHAZELRE 8§ EEE TREEMN
B2 RERERERE - HEBIE2HIOTRE  HIMELE
# - SNEITEIR =D AR - BIFHVEN - FOBIAE ) - BECAER
FERERE  AERHZ - 18EMERBMIERIIEIE © KIEE
BRTHER/TIRT  KEHF % EEF=E6 [HER] - R
- APEE S ETERORF R BITAK - SN NEBK T IEREITE - ERE
TOMRAERK » BEVE/MEITE - BIRA - BRSNS
ik - BEEEARRER  BRINEEE  HARES -
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ZHANG DAQIAN (CHANG DAI-CHIEN, 1899-1983)
Dunhuang Tang Caisson

Ink and colour on paper, framed

With two seals of the artist

45.5cm x 37.5cm (17 %in x 14%in).

HK$180,000 - 250,000
US$23,000 - 32,000
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PREVIOUSLY IN THE COLLECTION OF MS. KIMIKO YAMADA
R EXTER
LOTS 145-147

145

145

PU RU (1896-1963)

Calligraphy of Collaborated Auspicious Words

Ink on hand-painted cardboard, set of eight framed paintings
Inscribed and signed Xishan Yishi Pu Ru or Pu Ru, each with one or
two seals of the artist

27.5cm x 20cm (107%in x 77sin) each. (8).

HK$500,000 - 700,000
US$64,000 - 89,000

Bif AFTHR KEBFREAR FENR

K

(=) =FF%F - KTLBE EXF8R 9Y8A - HEREN
B AREA - AILRLIEE -

(Z) 1RHBERFT - HF o

(=) BREE - AR LERRERR -

(M) EFWE - BEE -

(7)) ER&EFT - ALRTER -

(R) NIIRE - ALLRTER -

(£) BRASR - BFE -

(N) BEFR - ALRTER  REXFRLEBERTME-

P BER (H) - £F (ON%) - BEE  FHEZH - LF
(=%5)

FHERRT - HE - RAT  LWAERXT  BERE  REERE
—NERFEFNARRR
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146

PU RU (1896-1963)

Calligraphy Couplet in Collaborated Words

Ink on gold-flecked wax paper, pair of framed paintings

Inscribed and signed Xishan Yishi Pu Ru, dedicated to Ms. Kimiko
Yamada, with three seals of the artist

42cm x 5cm (167%2in x 2in) each. (2).

HK$100,000 - 150,000
US$13,000 - 19,000

B EE/MUIE KBEEEEZ FE-YH

R EREROLERE  REREEHES - RESRBRE  BE®
MRmER - EMFREHR - HFELEGER - BEWERDE - M
FIEERED - ILAEXFRLTER  ALRTER -

FEN BB ZE) - 0E - EETE

147

ZHANG DAQIAN (CHANG DAI-CHIEN, 1899-1983)

Album of Flowers

Ink and colour on paper, aloum of ten leaves

Inscribed and signed Dagian jushi Yuan or Yuan Weng, with a total of
twelve seals of the artist

Colophon by Zhuang Yan (1899-1980), with one seal of his

Dated bingwu year (1956)

27cm x 835cm (10%in x 13%in) each. (10).

HK$800,000 - 1,200,000
US$100,000 - 150,000

AT 2FEE REHELX ME+THE —hARFE
B MR B

Bl ATEHBE -
FE : EFEE - ATRAEETRUM - SFRMFLLERLB
B E -

e

(=) AF (1956) —ARERA AEETENMITE  ATELE -
(Z) BH -

(Z) RKFBLE-

(M) KFBLE -

(B) 8% -

() BS -

(£) RTBLE  KRREE -
(N BS -

() B -

(+) 2% -

0

(/) RTEL KERTR (M) AT (=%)  "OHEKER -
REZEME (M) ~ =F KT REME - k%

() FEBRRR e

i HRENREEBRERE - WERARVAATRERMED -
Az ary B AREERRTETHRNEN - WERRER
REMRLL @ #1F [Z45E ] - & [8XmME - ZARZ  BEE
B - RA%E - AMIRRIEHFDATRERABAMCILAESE
FATHREERER [EFER] @ JHEEETY  wEEHN
A e

ARTHUASETFIESF  OFREATRBER_ATREEEERED
M5 EEAAFMRA - —AE=F  LEFKRSENE - KF4EH
AR SE o ILEEE - AT - WaLHi HEEERS
PET ATHILAAEAMN  BHER - AZEB2(E - —hW AW
FRMEMRTERAEE  MPAE K] - (88 - [HHE
Bl BE-FADEXTFESER B [SREEE  FRBHR
—EB - EHER - Fhs - BREE  BER AU 2E 7 JEER B R
ARETAZER ? ] EEEIIATRLAMRREZ EBFEH -
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ZHANG DAQIAN (CHANG DAI-CHIEN, 1899-1983)
Landscapes After Song and Yuan Masters

Ink and colour on paper, folding fan

Inscribed and signed Yuan, with a total of twelve seals of the artist
Dated bingxu year (1946)

18.5cm x 48cm (7%4in x 187%in)

HK$500,000 - 700,000
US$64,000 - 89,000

FAT BRTUKRTEERER REEXR/ KBESLAK
R —HREFEE

2
(—) BILERRTR - HRETRME - ATAEEE - TMBEMHA
2 EMEE  BUER - RRTEREAE -

(=) hE=E -
(Z) ERFALLE  2EHE TMEDHREA NERG #HI 2
T MEBEERG - RAFAZHAER - XITERD - A (1946) E

B IRTTAWE - LEEFEFLE -

() AREEA © % ©

(h) #mzE  SEMEDE - QEMAER - HRENE - &
B - PIARE - RER/MAFH -

(R) HEM -

() Wmeed) ERCE  WXFPRULHR - SRBR) - BRIESE
o S AR - EHERD

N\) BER -

LEH AT - BF - ARZE - E - ATEL  REZH  =FTAT -
RE - RAT &% KE AT

5 AELVR OIRIR AR PIATE - TRENRS EXR - A
BAET EM—IBFTR - P [FBIE—4UR] — Sk -
MZBEETER - BAIE - HERBERDELES - —BEE

EEE'%EEWW%%K%%@%Rﬁmﬁé'&*Eﬁﬂ?$~
FHHT -

BIEBARTTUZIRBARES - (ER—IUPURF - ERTHERK - alfE
hERDE  SHEBBCE - E 7 &1 — HMERLHRE
- TwigE - £22 - RE - BEDELH - B TBEY - RAEF
MSMRER - BRRE -

BT - CATEREEERABR - EE (91194-1125) F
BE OMIEEA - RERE (1194-1224) 2F8 - BILK - A
Y BERES BE [FE]  -MAREBESTE  B2RBEHLAA
BE > BELBEOERLKER . THEMELAMEX] - EX1FE
BEFE - [TRARR REFAZ  £ERE  HTERTL - RERE

= e

rEEEEREEE CRLEER) & (BREalis) - E4IX
KEHEERRE  AIREAEY - BEEKET - BIWEK - HEU
B BREEAY RESL - BEESKEFTLURES - [BTRE
BE  EEmaz] - NERcE SUEMEDE - UEmER
H o HMRINe - SRNE - FUARE - REIRBAFH] - KT
A BT@REELZO  BRTHEE -
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PREVIOUSLY IN THE COLLECTION OF HE NINGYI

BE—ER
LOTS 149 & 150

149

149

ZHANG DAQIAN (CHANG DAI-CHIEN, 1899-1983)

Bamboo and Narcissus

Ink and colour on gold cardboard, framed

Inscribed and signed Dagian Zhang Yuan, dedicated to the artist’s
neighbour Mr. & Mrs. He Ningyi, with two seals of the artist

Dated jihai year (1959)

34.5cm x 40.5cm (13%in x 16in).

HK$600,000 - 800,000
US$77,000 - 100,000
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RAT EEE REE2E BE —ARNLFE

i BEE -2 (1959) mAER - BEE—R  RIERAR
F (1960) FB AR - ATRERAZE=E -
RN REZEME - KRE

B TE—CR - RERA ] DATEEAREREN\RER 258
BE—KF - BE-RENMTASRESREER - PR +F

R BREEEAZREET (Moji - REGBRERE) @ KERSG
BEE - ERERTHEBN -NERF  MAFEEXR  SHEBI
NEREETEHERRGER - —O0LF - BEE—RERET

(BOSHEAT) - (BFERATHRE) - (BERATE (5
E@%)) C(N\REEFERTEEE) S LHEATRENER
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150
150
ZHANG DAQIAN (CHANG DAI-CHIEN, 1899-1983) B —AARE  ATURRBURANERDHEMR - EERE G
Lotus LB HRSEEE (BLES) FRAEE - MBEEEHN - REK
Splashed ink on paper, framed BREAAEBRPEABE - TRBREEDT  HE0ER - M

Inscribed and signed Dagian Zhang Yuan, dedicated to the artist’s AMZRSI A% HE [ERAE  BUESE  ATEE] -
neighbour He Ningyi, with three seals of the artist

Dated with seal yisi year (1965) REMAKEE BEEANT  REEZM - HEBANE ST
88cm x 58cm (34%in x 22%kin). BRI RBE A28 - EEEVLE  EREE - REE

T o AR - BRR A4 - DEAMEHEBRE « UAH
HK$800,000 - 1,200,000 GBI T BB (E o

US$100,000 - 150,000
(RRRD) MESERAZEGE (KTELRRIE) —XHH  KATE

FAT BEFE KBEK SE —JURBFE Fi —EBEOWE - ARE—IHLRT AWK - BIEREM

IR F ERTTETH - BHETRARMMOERER - ( (X
A ANILAEER 28 - BT —H N EH - ATHRE ) - 19BIFBA - FTH) - BIBRAHBHR | BARATR
PH REZEME - KFEL 2B BEd T EFeERERITRIR ?
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ZHANG DAQIAN (CHANG DAI-CHIEN, 1899-1983)

Lady with Red Dust Brush

Ink and colour on paper, framed

Inscribed and signed Zhang Dagian, with two seals of the artist and
one collector’s seal

Inscription by Pu Ru (1896-1963), with one seal of his

103cm x 49.5cm (40%2in x 19%2in).

HK$800,000 - 1,200,000
US$100,000 - 150,000

FAT AI#%
S E A

REEAR  FIE

A BIEE TR - APIIRRIIELE o AN ERAEE - AEal
BEREA - EREREHDN - THIFBL LK - £ERFEBUR - &
WARIEB LN « TILERGME  METERZE o HERBHBA
B BREEHEER I Z2KBERE  HILERLUK  REMRKE
B - WLETILRARSE o

EEPEBA B ELE - ARKT ©

B DRGENER  BRBRIEEATE - EBEFIRLE - MR
WHER - IR EHERE -

S RERLE - BF - HF
ED - EES R
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152

152

CHEN CONGZHOU (1918-2000)

Hibiscus

Ink and colour on paper, hanging scroll

Inscribed and signed Chen Congzhou, with a dedication, and with two
seals of the artist

Inscription by Chen Yunzhang (1905-1955), with one seal of his

Dated dinghai year (1947)

79cm x 33cm (31 %sin x 13in).

HK$30,000 - 50,000
US$3,800 - 6,400
BRYEE KA
BRIET REW

REMAA T8 —NOEFE

R MERBERDINE - SEEFRUE - QR THMEL - 80E15
ICHETERE - T (1947) =¥ A BELREBABIEZ ° BRIEAE -
B MERREUER  RELEFRT - ARERIEEE - 225
MISIAE © FAESRELERE - [RER -

R0 - (BRYCE) BRIERE - KRESF
(REY) REFE

i BRIEAE (1918-2000) - HTHUMNA o [RBAERS - BISRAES - LA
FITH - HEHELEEMNER - EERBARREHE - B/ 58S
R - BAKREPTT o HIBTHROXFR - RER DEERHER - 75
HhR (RIEEEE) -
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YAN BOLONG (1896-1954)

Flowers and Birds

Ink and colour on paper, framed

Inscribed and signed Changbai Yan Bolong, with three seals of
the artist

Dated jiashen year (1944)

136.5cm x 41.5cm (63%in x 16%in).

HK$80,000 - 120,000
US$10,000 - 15,000

BinE KWEE REeMR HE —NWHEFE

s e (1944) KO BETAEE > RARAER -
P REEEE  BEZE  ZEERUREER

154

154

CHEN SHAOMEI (1909-1954)

Lady by the Willow Tree

Ink and colour on paper, hanging scroll

Signed Shaomei, with three seals of the artist

Colophon on the mounting border by Mi Jingyang (b.1936), dated
wuzi year (2008), with two seals of his

88.5cm x 82.5cm (347%in x 12%in).

HK$300,000 - 500,000
US$38,000 - 64,000

R WL REeEER T

il < g -

B OISR LS OETEA  LAPSERY  ARHL T
A BEEEK  AUBEHE  ABEA - IENROBE
HEB)Z B MIABLLL - MLAERSEER BN - AR -
RF (2008) KA - HHRTITRLEHELE < KRBF -

$E0: (BR) MREZ, It EURE
CR) KEH, KT
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TIAN SHIGUANG (1916-1999)

Parrot

Ink and colour on cardboard, framed
Signed Gongwei, with one seal of the artist
26cm x 20.5cm (10%4in x 87sin).

HK$50,000 - 70,000
US$6,400 - 8,900

Hit BiE REeMAR HIE

il ¢ A -

$E0 - Attt

156

MA JIN (1900-1970)

Parrots Perching on Red-leaf Tree

Ink and colour on paper, hanging scroll

Signed Boyi Ma Jin, with two seals of the artist
Dated yihai year (1935)

Diameter: 31cm (12%4in).

HK$80,000 - 120,000
US$10,000 - 15,000

BE AXBE REEEX T8 —N=EFHE

Rl Oz (1935) & RRBE -
$E0 : B ZEN - Han

157

LU YIFEI (1908-1997) AND ZHAO SHURU (1874-1945)
Flower and Birds

Ink and colour on gold paper; ink on gold-flecked paper, fan leaf,
framed

Inscribed and signed Yifei jushi, dated gengyin year (1950), with a
dedication, and with one seal of the artist. The reverse, inscribed
and signed Shuru Zhao Shigang, dated guiwei year (1943), and
with one seal of the artist

18.5cm x 52.5cm (7Y4in x 20%in).

HK$50,000 - 70,000
US$6,400 - 8,900

PEII3E ERE® RESE BE HIE —NWAOFE
HE BEDH (LREE) KBESELX —NWO=F#

o -
15 BEERA o BE (1950) FKA - MEAE - I3RS -
(2E) (B (RRER) - HOMP) 25K (1943) AR
B R -

$E0
(BE) H#IER
() MH
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WANG XUETAO (1903-1984)

Two Pheasants Under Wisterias

Ink and colour on paper, framed

Signed Xuetao, with two seals of the artist
176cm x 66.5cm (69 %4in x 267sin).

HK$200,000 - 300,000
US$26,000 - 38,000

IEF ZBBHE REeML HE

Ehiyh . g
/TAE&Z . -E;E-/Ff

P EEHEH - RER

158
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159

HUANG ZHOU (1925-1997)

Hen with Chicks

Ink and colour on paper, hanging scroll

Signed Huang Zhou, with three seals of the artist
Dated yichou year (1985)

135.5cm x 42cm (533%in x 1672in).

HK$180,000 - 250,000
US$23,000 - 32,000

Provenance:
Previously from a European private collection

g BHE REHELR L8 —AWN\EFE

B¢

/

R ESOR (1985) K-
B =S MBS EHRRKES

R
BUMFLAE R

160

HUANG ZHOU (1925-1997)

Feeding the Donkeys

Ink and colour on paper, framed

Signed Huang Zhou, with two seals of the artist
Dated xinchou year (1961)

66cm x 43cm (26in x 17in).

HK$500,000 - 800,000
US$64,000 - 100,000

Exhibited and lllustrated:

Exhibition of Paintings By Famous Chinese Artists, Hong Kong, The
City Hall Exhibition Hall, 17 to 19 May 1962, cover and catalogue
no.8239

B fEE REBER HBE —NN—FE

etk FH (1961) - B®EB -
SR EFEEZEH

RERES
(RREERE) r @BRSE/\EREE  1962F5817HE19
A - HE&ENRRTR8239

i ERRRENREBSZEMT - ARABERBETES -

BXHIRITIEN

LR R E fi!l:!ll!I![lIIIIIHI!ll!ItIi
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XU BEIHONG (1895-1953)

Two Magpies

Ink and colour on paper, framed

Signed Beihong, with one seal of the artist

Dated the twenty-seventh year of the Republican period (1938)
66.5cm x 38cm (267in x 15in).

HK$500,000 - 700,000
US$64,000 - 89,000

Provenance:
Private Collection, Asia
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THE FENG WEN TANG COLLECTION OF QI BAISHI PAINTINGS
ENEDRE B AR
LOTS 162-165

ENETARREZTBHMEEN - EHLE  NTFRER - BAEE - BE - T8 XFEB BBLIRK 8
CEHANE - EFRAR - — THLEEEREF %XEItEEZEEE°mW*<$I £) HE [E=XE] BRE
ARNEE - AEFRE[UBEBSAER - (BEE) - (BEHEHE) - (IHERE) &k CREEER) -

162

QI BAISHI (1864-1957)

Mouse at Play

Ink on paper, hanging scroll i T - W
Inscribed and signed Sanbaishiyin Fuweng Qi Huang,

with two seals of the artist

68.5cm x 37cm (27in x 14%2in).

HK$200,000 - 300,000
US$26,000 - 38,000

Exhibited:

Paintings and Calligraphy by Qi Baishi: The Feng Wen
Tang Collection, Grand Hall, Hong Kong Convention
and Exhibition Centre, Hong Kong, 21 to 25 November
2013

Published:

Christie’s Hong Kong, Exhibition Catalogue for
Paintings and Calligraphy by Qi Baishi: The Feng Wen
Tang Collection, Christie’s, Hong Kong, 2013, pp.60-61

EQh EBEEE KEEL TH

K ZAAHESEEIRRMKILE @ BERE -
$E0 - KA~ BEXR

R
[EXERBALEL]  BEGRRERL -
&% - 2013%F11 A21E25H

e
EBELR  (ENEREOAREE) REES -
fEE15 - & 20134 » B60-61

162
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Ql BAISHI (1864-1957)

Dragonfly and Loquats

Ink and colour on paper, hanging scroll

Inscribed and signed Baishi laoren, with one seal of the artist
98.5cm x 32.5cm (383%4in x 123%4in).

HK$300,000 - 500,000
US$38,000 - 64,000

Exhibited:

Paintings and Calligraphy by Qi Baishi: The Feng Wen Tang Collection,
Grand Hall, Hong Kong Convention and Exhibition Centre, Hong
Kong, 21 to 25 November 2013

Published:

Christie’s Hong Kong, Exhibition Catalogue for Paintings and
Calligraphy by Qi Baishi: The Feng Wen Tang Collection, Christie’s,
Hong Kong, 2013, pp.28-29

EAh #CHEE REesRK Y

FE BRZANT\BERERE -
Eio2= =V

BE
[(EXEMBEAEEE]  EEFRREHL BB -
201311 H21=25H

Z6r
BERELIR  (EXEREQALES) REEBS - L5 -
B - 20134 - H28-29
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Ql BAISHI (1864-1957)

Hut in the Bamboo Grove

Ink and colour on paper, hanging scroll

Signed Jieshan Yinguan Zhuzhe, with one seal of the artist
142.5cm x 45.5cm (667in x 17 7%in).

HK$300,000 - 500,000
US$38,000 - 64,000

Exhibited:

Paintings and Calligraphy by Qi Baishi: The Feng Wen Tang Collection,
Grand Hall, Hong Kong Convention and Exhibition Centre, Hong Kong,
21 to 25 November 2013

lllustrated:

Christie’'s Hong Kong, Exhibition Catalogue for Paintings and
Calligraphy by Qi Baishi: The Feng Wen Tang Collection, Christie’s,
Hong Kong, 2013, pp.108-109

EAh MTHERE REeRAX U

B B EREE R -
$E - A8

BE
[EXEMBEALEE]  BEEREEL - B
201311 A21E25H

e
EBELTR (EXEREALEE) REES - £115
&7 » 20139 © H108-109

164
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Ql BAISHI (1864-1957)

Sunset

Ink and colour on paper, set of six hanging scrolls

Titled, inscribed and signed Jieshan Yinguan Zhuzhe Qi Huang,
with two seals of the artist

Dated yihai year (1935)

138cm x 34.5cm (54%in x 13%in) each. (6).

HK$1,000,000 - 1,800,000
US$130,000 - 230,000

Exhibited:

Paintings and Calligraphy by Qi Baishi: The Feng Wen Tang
Collection, Grand Hall, Hong Kong Convention and Exhibition
Centre, Hong Kong, 21 to 25 November 2013

Illustrated:

Christie’s Hong Kong, Exhibition Catalogue for Paintings and
Calligraphy by Qi Baishi: The Feng Wen Tang Collection,
Christie’s, Hong Kong, 2013, pp.102-103

EAA REBREE REMEER NEF —N=hFE

R REBERE - ARIMERIRILK - FETEEME - BRFRIE
o 2% (1935) M- (EILGEEEEBES -
$EH: BA% - X

g
[EXEREOARESE]  BEERREPL  &F
2013%11 A21&25H

245

EBELS (EXEEREALEZE) BEES - £115
&% » 20139 © H102-103
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LI KERAN (1907-1989)

Return from Herding

Ink and colour on paper, hanging scroll

Titled and signed Keran, with two seals of the artist
Dated jiazi year and 1984

70.5cm x 47.5cm (27%in x 18%in).

HK$200,000 - 300,000
US$26,000 - 38,000

Provenance:
Private collection, Hong Kong
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167
LI KERAN (1907-1989) AR BHHE REHELR v —ANEFE
Herdboy on Buffalo N
Ink and colour on paper, hanging scroll itk BABMIEIET WEFBRES - — W N\EFRAT IHFE
Inscribed and signed Keran, with five seals of the artist - REREE - (EULEXRERTAGD - AIREREFE o
Dated dingmao year and 1987 PR = mR - BA4E CBEE=T - BEEE

108.5cm x 58cm (42%in x 22 7sin).

HK$600,000 - 800,000
US$77,000 - 100,000
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PU RU (1896-1963)

Four Seasons

Ink and colour on paper, set of four hanging scrolls

Each inscribed and signed Xinyu, with four seals of the artist, and a
total of twelve collector’s seals

7100cm x 833.5cm (393in x 13%sin) each. (4).

HK$400,000 - 600,000
US$51,000 - 77,000

Provenance:
Private collection, Southeast Asia

BfE MERS REMAAR TEER

BFARBELE
ik

(=) BB AGFAR - W EEERERRFR (1964) &
£ REELENTFERBRIRR - DU S o FA -

(Z) BEFKR (1964) ° FIGN A FAREZINE -

(Z) BRFIR (1964) ° FIGN A FAEZINE °

(M) HEEEIER  TEFR (1964) - AL RARAZTAE
NTFERISERN -

R
(=) FREDE - RERAD o SRENIK - BZEMER - LF -
(Z) WRAERE - AR - L& o
(=) BERWE - IR LEG - LF -
(M) FEARE - WMEEH - LF -

W BER (W) 8 (mE) - RER (HH) TRKkE
Mot (1H§5)

BEL: BFAE (W) - HEZH - SERRER - ARAER -
PUKRE ~ BFA (1)
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62 | BONHAMS

168



e
DR W Wz we D BT

s

WA e A ewdane
T R
wee— e B R

FINE CHINESE PAINTINGS | 63



rE i
rAERE e
ERRAN-maak

B B =r=dpovE bk

169

ZHENG SHIXUAN (1901-1982)

Four Seasons

Ink and colour on paper, set of four, hanging scrolls

Inscribed and signed Mukang Zheng Shixuan or Chenghua jushi
Zheng Shixuan, each with one to two seals of the artist and one to
two collector’s seals

Dated bingxu year (1946)

78cm x 36cm (30%in x 14%4in) each. (4).

HK$80,000 - 120,000
US$10,000 - 15,000

Provenance:
Private collection, Southeast Asia
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PU RU (1896-1963)

Dwelling in the Cloudy Mountains
Ink and colour on paper, framed
Inscribed and signed Xinyu, with two seals of the artist
90cm x 32cm (35%in x 12%in).

HK$150,000 - 250,000
US$19,000 - 32,000

B RLER REMLX HIE

R AERAR  MRBAE - BEXRBEST  REFTE-LF-
$E0 : BfF - HRLE

170
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KANG YOUWEI (1858-1927)

Calligraphy Couplet in Running Script

Ink on paper, pair of framed paintings

Inscribed and signed Kang Youwei, with one seal of the artist
133cm x 32cm (52%in x 12%in) each. (2).

HK$100,000 - 150,000
US$13,000 - 19,000

BER 1TELEH KBHAKX HE—H

RE o REREY  LDEEZEW - RFCL BAR -
50 - B RE
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Ql GONG (1912-2005)

Poem in Running Script

Ink on paper, framed

Inscribed and signed Qi Gong, with three seals of the artist
Dated with seal jisi year (1989)

68cm x 45.5cm (26%in x 17 %in).

HK$80,000 - 120,000
US$10,000 - 15,000

FY TEREE KBAELK BE —hNNEE
I BEE - SAIBER o ATHHS EWD - BRABKK - EA

@) o BUREIZE o K -
$E - By zE - tH - 2B



FROM AN AMERICAN PRIVATE COLLECTION
BEZXBEMADHE
LOTS 173-176

173
173
YAN FU (1854-1921)
Calligraphy Couplet in Regular Script
Ink on red paper, framed
Inscribed and signed Yan Fu, with one seal of the artist
Dated dingyao year (1897)
46cm x 5.5cm (187%sin x 2"%in) each. (2).

HK$30,000 - 50,000
US$3,800 - 6,400
BE METHEE KBEEISAALE SIE —/\NEFE
B BRHEE  ILEE - AESUASTH  FERH#E - kE
B BRBRMEE

BFRAERAE  BAEMARE - BEERE  RBLEHM - B=z
M- B  MKTEREAE  FESAHAR - FRAKELEE &
AZMER - HADE  FEER - HREE 5080 BEEE -
DELEG o ERFERT - B ILEHR < REER - B

FRENRL -

BB - ALRREIERE - EESHASE - mATA (1897) - F&

BEZE - TARRTIER - 1B A AKERZ UL - RANMENME - HBUIE

7 - B -
BE : B

SR R R
st

3%

- e S

£y

*ﬁﬁﬁ%
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HUANG BINHONG (1865-1955)

Landscape

Ink and colour on paper, hanging scroll

Inscribed and signed Binhong, with one seal of the artist
Dated guisi year (1953)

71cm x 31cm (28in x 12%ain).

HK$100,000 - 150,000
US$13,000 - 19,000

Provenance:
Anhui Provincial Antique Store, no.6-49

FEA WKk RHEAR vE —NAA=FE
P EERE L RAUEDRINTE  BREREZ -
B (1953) @ BEHUF N -

$ED - HEALE]

HR - REEXWEIEER - RmY56-49

i BRRRFER - AERR-ANANFEAT N \BBEELHAEX
mEE BEARBLTT -

FINE CHINESE PAINTINGS | 67



175

68 | BONHAMS

175

WU CHANGSHUO (1844-1927)

Pine Tree

Ink on gold-flecked paper, framed

Titled, inscribed and signed Wu Changshuo, dedicated to Shiraishi
Rokusaburo (1868-1934), and with three seals of the artist

Dated gengshen year (1920)

178cm x 69cm (70%sin x 27 %in).

HK$300,000 - 500,000
US$38,000 - 64,000

REHE FEE KBESHLR BE —L-OFE

HH o FEME BEEZRBE - RE (1920) KA ERR=
B ZHERERFE+HL-
1 B HEZED  RPE

3k TRRE] JyEAS=8B (1868-1934) - HARIFA * 7B
t&gz [R=ZE] BREAR/EY  §# [R=E] ARER
BHRERER -
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ZHANG DAQIAN (CHANG DAI-CHIEN, 1899-1983)
Western Wei Dunhuang Niche Lintel

Ink and colour on silk, pair of framed paintings

Each with two seals of the artist

63.5cm x 107cm (25in x 427in) each. (2).

HK$200,000 - 300,000
US$26,000 - 38,000

RAT

BRPERR_\hERERE REeBEr BEMR

PR KT (ME5) - ZEE (M)
i kmErEAEREAR A\ LR (KTREERENT=5)

FOREE EARAD

[FEMEBEE ] - BEBZENANEZ R - BAEARS

MmZMmBBETBZ S ERRVDREDNRERNLERE - [HER
BESE  RREVER  ZiENEE (SP.04T) HE DimmER
o BILME-NN\RF LIRS (RATREEBERRER) (
H182) HULEMEITEFERS - (88 ME - LB/ VE-

el

R

o

MRS A S TR B LA TR - JEAUmEERE - 5 & R

RREEE  BBXTK F# - A—EPR—EAERE - AHEFZO
P B ENRMEREETH - K558 UEHENES - RO
VREMIB AR PTAR AJAAT - SERECARIR - BIRRAREBR -

SEEEREMASHRAELHIBRNEZY - SREMEVEES
DEEF - ZRBEEHK  FEEADR - EHESZEERMT - UES
BN\ REfIE Loy (BB =R - LRMHEE - BERM NG
i RAIREBEREAMA  HRHRLHTHEAES  KRAMBB
REIEH - CREMER) iL# - [ETEF  EREM REE

B - SARENE - BN ERRB ] - [REEE  FRED - M
FEREREE]  EEEH LERTRETBETEARIIRRE -

BEEZ — \LERERERTALFNIE  weEFHATREER
AR - WALZRFMEIFaEE - B DRE - AR BT IEN
B85 BRORARE - TURAEFREROMORREEE - FEEA
BHRNBRE - EEBIHENAZEPYIBEIEMRSERAS
BSERABIE - RN RE T (A EE RO HEN P
RALCEME RS NBIE - BERHITATRRERETRE
TZEBER -
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HONG YI (1880-1942)

Calligraphy in Regular Script

Ink on paper, framed

Inscribed and signed Li Xi, with one seal of the artist
31.5cm x 63cm (12%in x 24%4in).

HK$200,000 - 300,000
US$26,000 - 38,000

sh— WE KBEAR FIE

B WE e FE
$E1 : FK
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WU CHANGSHUO (1844-1927)
Calligraphy in Seal Script

Ink on paper, fan leaf, framed

Inscribed and signed Wu Jungin Changshuo, with one seal of the artist

Dated renyin year (1902)
17.5cm x 51cm (67%in x 19%in).

HK$50,000 - 70,000
US$6,400 - 8,900

REWE Bk CARX) KBHEA FE HIE —NAO_FE

Ko (Bl (AR - #XN) BECAANERE - 8
(1902) - RIEWEEH -

$E0 © fhRD

FFRc: TEZE ] BRI (1827-1906) - FREZE - XAE/RE - SR
CERER (SEETM) A 2BE0N)IWRE - 5F KBS

FE) - CEEIRNE) - ITF  #ERE - BEFHN - BNES

8 BESRE  RELHEE HLE -
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ZHAO SHURU (1874-1945) TR -
Rustic Scenery at Dawn [REESAEEE LG - BB - —UNERE - ZOOMFALH - Al
Ink and colour on paper, framed HEBEEAERZES - A RER180M181 AR —HR -
Titled, inscribed and signed Zhao Shuru, with three seals of the artist
Dated renshen year (1932) 5T [PUBRESICES BT | DERNEHEEEEL) - M= (1893-1971)
42.5cm x 129cm (16%in x 50%in). CFREL SRIEE  BIEEEA c PEEESZR BIRERK - E
BatE - AEENEERER
HK$50,000 - 70,000
US$6,400 - 8,900 180
ZHANG GUNIAN (1905-1987)
Provenance: Qingshui Cliff
Originally from Shanghai, the previous owner, a passionate art Ink on paper, framed
collector, came to Hong Kong in 1949. His collection has been well Titled and signed Zhang Gunian, with one seal of the artist
kept by his descendants since his death in 2004. 47.5cm x 90cm (18%in x 35%in).
The current lot, as well as lots 180 and 181, are from the same
collection. HK$10,000 - 30,000
US$1,300 - 3,800
HRE BHEBRE REALR HWE —N=_FF

A JBERE - FFRE o £8 (1932) £H - #HNFE -
$2E0 - A ED - AR BB BKEE © RFREF -
FUEN : PURAE At T YRt £ 1 RRFRL

RRE BKEE KBHELE HRIE
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FENG CHAORAN (1882-1954)

Landscape

Ink and colour on paper, framed

Titled, inscribed and signed Feng Chaoran, with three seals of the
artist

Dated dingchou year (1937)

109.5cm x 46cm (43%sin x 18%in).

HK$60,000 - 80,000
US$7,700 - 10,000

BB HERAEE —h=+t%

e NRBIEE - FHEMALE  RERBUER (EILE) -
EEREE RZENE - TR (1937) WA @ BEERTERNEELE
WEBBA RS - BEEA

REEAR  HIE
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WU QINGXIA (1910-2008)

Geese over the Autumn River

Ink and colour on paper, hanging scroll

Inscribed and signed Zhuanxiangge zhu Wu Qingxia, with two seals
of the artist

Dated wuyin year (1938)

133cm x 47cm (52%in x 18%zin).

HK$100,000 - 150,000
US$13,000 - 19,000

REE WEREE Refr I8 —A=N\FE

il KE (1938) MR - FEMEIRBEERRHME
50 ZFEME  UERBEH

;i ;ZMJE”R{@%LEE [REBEREMR - TEELEEN  FEHERE
WG] o
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184
183
LU YANSHAO (1909-1993) HUANG BINHONG (1865-1955)
Landscape Landscape After Song Masters
Ink and colour on paper, hanging scroll Ink ar]d colour on paper, hanging' scroll '
Inscribed and signed Lu Yanshao, with four seals of the artist Inscribed and signed Binhong, with one seal of the artist
Dated 1978 Dated guisi year (1953)
109.5cm x 50.5¢cm (43%in x 197%in). 95cm x 41.5¢cm (37%in x 16%in).
HK$250,000 - 350,000 HK$400,000 - 600,000
US$32,000 - 45,000 US$51,000 - 77,000
Provenance: FEL BARALK REER UM —hA=FE
Previously from a European private collection N ) . .
Y pean® i RABEEAZEI 20 - nHEELEMR - 28 (1953)
- Sy N N CEBMFNA -

R E R NERIR o —HRREE - BIEERTE - Rl B -
S0 BE - BD - R - BOEE

R
BUMNFLA B
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WU CHANGSHUO (1844-1927)
Chrysanthemums in a Vase

Ink on satin, hanging scroll

Inscribed and signed Wu Changshuo, with three
seals of the artist

Dated yimao year (1915)

132cm x 32cm (52in x 12%in).

HK$150,000 - 250,000
US$19,000 - 32,000

REME BEEH KBFEAR U
—h—HFE

T EEER - SMAERE - 290 (1915) ® -
REME -
R0 RIEZE), RER, EX—

186

WU FUZHI (1900-1977)

Wisteria and Bird by the River

Ink and colour on paper, hanging scroll

Inscribed and signed Wu Xi, with two seals of the
artist

Dated the twenty-ninth year of the Republican
period (1940)

142cm x 834.5cm (557%in x 13%in).

HK$40,000 - 60,000
US$5,100 - 7,700

Provenance:

Australian private collection. The last generation
belonged to a prominent family who immigrated
overseas in 1949, the collection has been kept by
their descendants.

R#Erz ZBER REHL U
—NEHO%FE

B BT - RE) A B o SRR -
—t+hEE K%
P B - DAT

KR
RMNFLAZH - 158 K IEER - TR » K
SREBREIN - PIRIEE -
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GUAN LIANG (1900-1986)

Opera Figures

Ink and colour on paper, hanging scroll

Inscribed and signed Guan Liang, with two seals of the artist
Dated gengchen year (1940)

68cm x 34cm (26%in x 13%in).

HK$100,000 - 150,000
US$13,000 - 19,000

Provenance:
Refer to lot 186

R 4= REEAR UM —NHOH(E

o BEALIEE - RIR (1940) 1B - HEMREE -
R0 BIR. BESHNIR

TR
RinmmsE186
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188

DING YANYONG (1902-1978)

Mulan Joins the Army

Ink and colour on paper, framed

Titled and signed Ding Yanyong, with one seal of the artist
Dated wuwu year (1978)

83cm x 50cm (32%in x 19%in).

HK$50,000 - 70,000
US$6,400 - 8,900

Provenance:
Acquired directly from the artist by the current owner, who was a
student of the artist

TR ABRE Re®L BE —AL/\FE

Al RBEE - F (1978) - THTE -
$5E0: TE -

TR
RERNERSE  BRETRAH -
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FORMERLY IN THE COLLECTION OF DR. CHEN MINGZHAI
ERMPRAATE B L E R
LOT 189

189

LIN FENGMIAN (1900-1991)

Vases of Flowers

Ink and colour on paper, framed

Signed Lin Fengmian, with one seal of the artist
70cm x 70cm (27%2in x 27 Y=in).

HK$2,500,000 - 3,500,000
US$320,000 - 450,000

Provenance:
Previously in the collection of Doctor Chen Mingzhai (1911-1997), one
of the four outstanding ‘Dr. Chens’ in Suzhou

MERE ZEUSR REMAKN HRIE

R AR
$5E0 : MREAR E

KR
ERNRAATE S LT -

BREATE (1911-1997) » —N=NFRERIBEBHMIAESR - BS
BEBTEM - —AION\FHESERE - BRORE - BEREINE
—BEIMNIEME - RATEEMNBELEHRIARE —EERb R - R
R - BERIN = BRI BREZ# (1911-2008) - &
& (1918-1998) KFRISE (1913-1996) - Ii8 [MUBR] - —h
NEFFEIE - MK E B EFEREER - KL [FRAAZE R
BEe] - BBMEHERRFENSZL -

REXEHEE  BESRZAENR  HEEMRESRE (EE) - R
TP CPEEELEMNEREM) BE (20125115230 4R
SE767) B A—REHAREABBNEEEY] (PFAF) -

i BATRA - MRIREE - hERE - BEEE - BRIMAMEE
M EBEmISHER - AILUAERZ - WEEASNERBERA -
(EIER) SRS FH HREBAEL  SNEEZE  AeEX
WAL R RERS  EEREE - URBEHEE o

EMEBEES NN EEFEIMERLBRTHREE CRBE) 2
BIEIBAE - iR (EIEClER) & CREIE) EFR%m - 85 NBZR
HEREE . [ERERUKNERL - FKEITNERNNE - BEHE
EmEE  2MREEALEERRRZE - | MREEEHEME @ I
B (e ERL - ME—EER - BREPEMERFINEE -
—EE8TE BEURER] - (BFH (LIEREE#EE—ER
MEIRSTE) - BR (BRBBET) PEIAREREERE) F24
H (MREBRSTSR) - &8 - 1990%F © H62)

X MR FRIENEETEMES : [EREBIET - XL AN
5 BARDAFTER  ESRNMHTREBES - REUECEES -
ERRARCEERECKEMRCEERE - AHRET - AHN
e wanFi IE0Y  TNTRELE - BEE ZEZ¥ -
1 CRER - (FBRRER—BMHRRLLE) @ SR (BRBEE
H - FEBARBREZ2E) F248 MRIREFE 1992 + H568-70)
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PREVIOUSLY IN THE COLLECTION OF CAPTAIN NEVILLE HALL

MR - ERERER
LOT 190

190

LIN FENGMIAN (1900-1991)

Coastal Scene

Ink and colour on paper, framed

Signed Lin Fengmian, with one seal of the artist
67.5cm x 64cm (2672in x 25Y4in).

HK$600,000 - 800,000
US$77,000 - 100,000

Provenance:
Previously in the collection of Captain Neville Hall(1926-1995), acquired
in Hong Kong in the late 1960s, and thence by descent.

Captain Hall first arrived in HK around 1949, with the Royal Airforce.
He then joined Hong Kong Airways (pre-Cathay Pacific) in 1952 where
he stayed until 1959. He then lived in Kuwait followed by Australia,
returning to Hong Kong in 1966 to fly for Cathay Pacific until 1981. As
the most senior captain at Cathay Pacific, Captain Hall was well known
and respected in the Hong Kong expat community. The painting was
purchased in Hong Kong no later than 1970, and had been hanging

in their living room ever since, it appeared in many of the family photos
taken in the 1970s.

ERARRRZA  BR-AASNELOFH

78 | BONHAMS
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PROPERTIES FROM ONE COLLECTION
[Fl—m R i
LOTS 191-203

191

ANONYMOUS

Hunting Scene

Ink and colour on silk, circular fan leaf, framed
Titled, and with one seal

Diameter: 36cm (14%in).

HK$40,000 - 60,000
US$5,100 - 7,700

ke ERE REBLF EHE BE

HE —2HER -
$5E0 : M

$oELKEA: [CYARA] WA GHE - @A)
2 (BE+A) ENE - [—rPHA - RERY] B
ﬁ%§+:ﬁﬁ+—ﬂ—§-ﬁAﬁ@é-%@ﬁﬁﬂﬁ
BN o

192

WANG XUETAO (1903-1984) AND CHEN YUNGAO
(1877-1963)

Flowers and Insects; Calligraphy in Regular Script

Ink and colour on paper; ink on gold-flecked paper,
folding fan

Inscribed and signed Xuetao, dated wuzi year (1948), with
one seal of the artist. The reverse, inscribed and signed
Chen Yungao, with three seals of the artist

19cm x 46cm (772in x 187sin).

HK$40,000 - 60,000
US$5,100 - 7,700

IZE ETRE REEEL KEF —AWNFE
RERE fRESE (BEEL) KBERAXR

i

RF (1048) /\A  EASEARE - BEBERD -
(RE) (BEDE (BTRE) - FXTH) BER
TR - REH: -

$5E0
(F) 2%

() XEESR. EWALH. BN
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193

JIN CHENG (1878-1926)

Landscape After Tang Yin (1470-1524)

Ink and colour on paper, hanging scroll

Titled, inscribed and signed Beilou Jin Cheng, with two seals of
the artist

82cm x 36cm (32%4in x 14%sin).

HK$70,000 - 90,000
US$8,900 - 11,000

T MEERE REHELX TH
HE o MEBEE - BHEFRE  B/IRERKEEY - REILE

R0 BB 2

194

194

PU RU (1896-1963)

Guanyin

Ink on paper, hanging scroll

Inscribed and signed Pu Ru, with two seals of the artist
Dated bingzi year (1936)

61.5cm x 27cm (24 Y4in x 10%in).

HK$60,000 - 80,000
US$7,700 - 10,000

B BE KBHRA T8 —N=RFE

o AT (1936) KA - HEATFHUE -
BE) BEZEH - bE
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LIN PUQING (1821-1873)

Lady by the Window

Ink and colour on silk, hanging scroll

Inscribed and signed Lin Puging, with one seal of the artist

Dated the twenty-eighth year of Emperor Daoguang’s reign (1848)
66cm x 34cm (26in x 13%in).

HK$20,000 - 40,000
US$2,600 - 5,100

MERE AXRZLHKE REEER Y#
B ARLEBEE - SREBEAREFRA - Bfiz - 8%

TAF (1848) ZBEA TR » MWEH ©
$E0 - MERE

— \mN\EFE
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CHEN BIJUN (1891-1959)

Cabbage

Ink and colour on paper, hanging scroll

Inscribed and signed Chen Bijun, with one seal of the artist

Dated the seventeenth year of the Republican period (1928)

Inscribed by Wang Zhaoming (18883-1944), husband of the artist, with
a dedication, and with two seals of his

66cm x 34cm (26in x 13%in).

HK$40,000 - 60,000
US$5,100 - 7,700
— = \FfE

REER BIAE REER U

R RE R

el RAMEESRELE - REITHF (1928) & @ /KINZERE
Eo

REH - HZIRS A - ABILERAS AT ? AU IRE K - RAL
RAEEE - FALRERERE - ALK ERIE o BREAARULK - 1t
BRI EL P HEH - ABA - ASTABAE - BhEWER
o —ZHEBHERE  RARS - TR JATBERER - THE
IR KEHGED) AHZER - REEEEBY - BIIIKHE -

$E0 - (BR) BREER
CE) EIRSRED - K5
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ZHENG SHIXUAN (1901-1982)

Musical Banquet After Qiu Ying (1494-1552)

Ink and colour on silk, framed

Inscribed and signed Mukang Zheng Shixuan, with three seals of the
artist

Dated renwu year (1942)

118.5cm x 50.5cm (46%in x 197%in).

HK$50,000 - 80,000
US$6,400 - 10,000

Wevz FIREE REEA — = FE

HiB HINER CGRRRREE) - £F (1942) BEXA - REYMZ
$550 - HEEEAD - WEVZED - EEEE

BAE

198

WANG FU’AN (1880-1960)

Calligraphy Couplet in Seal Script

Ink on gold-flecked paper, pair of hanging scrolls

Inscribed and signed Fu’an Wang Ti, with two seals of the artist
Dated xinsi year (1941)

189.5cm x 28cm (54 7sin x 11in) each. (2).

HK$30,000 - 50,000
US$3,800 - 6,400

TR FESERFAN KBESER TE—EH —AN—FE

B BRAR - AROFE  MEBE - RESF - B2 LEE
& ELEELERAFTG  ERE CREY)  BEE (F
&) KRB GRER) -~ RA®H WMES) - B (1941) J5HR
BROB - & Ei2 -

$F) - TIRRLEL. 1B
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200
199 200
LIU DANZHAI (1931-2011) HU RUOSI (1916-2004)
Two Beauties Landscape
Ink and colour on paper, hanging scroll Ink and colour on paper, hanging scroll
Inscribed and signed Liu Danzhai, with two seals of the artist Inscribed and signed Hu Ruosi, with two seals of the artist
Dated dingmao year (1987) Dated guiwei year (1943)
87.5cm x 45.5cm (34%2in x 17 76in). 107cm x 34cm (42%sin x 13%in).
HK$60,000 - 80,000 HK$30,000 - 50,000
US$7,700 - 10,000 US$3,800 - 6,400
2B #xE REEER U#H —NANEFE HER FIK REAR YH —NH=FE
s - MEIEREAREPT - EAMOIOEE - SBAREPE - BIEAT  FF BNGEHZIH LERTEED - REAFTFTHE - M#H
SEAHE - TI0 (1987) B A - FIEEERE LERBEE - HIRAEGR o 22K (1943) =8 - B ERBREHR - HER -
$HEH: BUEZH - B fiaZ= L e =
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CHEN SHAOMEI (1909-1954) AND ZHANG BOLING

Boating; Poem in Regular Script

Ink and colour on paper; ink on gold-flecked paper, folding fan
Inscribed and signed Shaomei Chen Zhang, with two seals of the
artist. The reverse, inscribed and signed Zhang Boling, with one seal
of the artist

Both dated renshen year (1932)

20.5cm x 48cm (8in x 187%in).

HK$80,000 - 120,000
US$10,000 - 15,000

Bl AAE REMA KB A= ZFF
Rl  (BEEF) B ARELEA
il

EH (1932) EA - SURBELERBIE @ DIBRE -
(mHE) (EFZ (WMTEF) - FXTE) T8 (1932) M5 &
BB SEAE IR - FAKREER

$7E0
(BR) &~ i
(58) SRIBEED
FRED - —EMEIBT

202

WU HUFAN (1894-1968) AND SHEN YINMO (1883-1971)

Bamboo and Rocks; Calligraphy in Running Script

Ink and colour on paper; ink on paper, folding fan

Titled, inscribed and signed Wu Hufan, with two seals of the artist. The
reverse, inscribed and signed Yinmo, with one seal of the artist

Both dated jiaxu year (1934)

18.5cm x 45¢cm (7ain x 17%in).

HK$50,000 - 60,000
US$6,400 - 7,700

SN MTREW
AFE 17E (RLED) &
R

MRERM - BBAFEEE - (PBCERE - P (1934) £ 0 AN -
(@) (X2 RLBEDY &F @ 530 18%) EAMB AR - B
(1934) ER » #Bk -

RELR KF
KB

—N=MFE

$E
(R) #8818 REE
(L) JEFBREN
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203

LIN SHU (1852-1924)

Landscape of Dongting Lake

Ink and colour on silk, handscroll

Inscribed and signed Weilu Laoren Lin Shu, with one seal of the artist
Dated guichou year (1913)

16cm x 263cm (6%4in x 1037zin).

HK$50,000 - 80,000
US$6,400 - 10,000

wEE ORESFHE REe8EK FE —h—=FF

e ((IREE) & FXRER) - X8 (1918) YMKER—A - B

EEAMA -
$E0 : MRAF 2 El

204

DENG FEN (1894-1964)

Playing Qin by the Spring River

Ink and colour on silk, framed

Signed Nanhai Deng Fen, with one seal of the artist
98.5cm x 833.5cm (38%in x 13%4in).

HK$100,000 - 150,000
US$13,000 - 19,000

Provenance:
Bonhams Hong Kong, Fine Chinese Paintings and Contemporary Asian
Art, 25 May 2013, sale 20954, lot 725
Private collection, Singapore

B WAEE REBLX HIE

$E0 : 25

TR

BB BHE - PEESZ REREMNEN - 2013F5H825H -
3R20954  AREIR725

T AN FLA MR



FROM A HONG KONG PRIVATE COLLECTION

BBMLALHE
LOTS 205-211

205

205

ZHAO SHAO’ANG (1905-1998)Returning Home

Ink and colour on paper, hanging scroll

Inscribed and signed Zhao Shao’ang, with two seals of the artist
Poetry hall inscribed by Zhao, with two seals of his

67cm x 80.5cm (24in x 31%in).

HK$150,000 - 250,000
US$19,000 - 32,000

Provenance:
Sotheby’s Hong Kong, Fine Modern Chinese Paintings, 15
November 1989, lot 56

DS HABRRE REEAER TH

EXEEFE
HEAARSE - HORE -

B REEE - SBER - MOBEE -
LEH LB B

IR
EREEL  PEULIRAREE - 1989F 11 A15H - HHRESR56
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LI HUASHENG (B.1944)

Fisherman on Autumn River

Ink and colour on paper, hanging scroll

Titled, inscribed and signed Huasheng, with two seals of the
artist

Dated jiazi year (1984)

68.5cm x 68cm (27in x 26%4in).

HK$20,000 - 30,000
US$2,600 - 3,800

Fs —RYEREE [EE T8
— AN\

e - —RIKEGREE o B (1984) TKH - BAFEL -
$E : FELE - MIIIA

206

207

HUANG YONGYU (B.1924)

Suntanning

Ink and colour on paper, hanging scroll

Title, inscribed and signed Huang Yongyu, with three seals
of the artist

Dated yichou year (1985)

67.5cm x 69cm (26%in x 27 Ysin).

HK$70,000 - 90,000
US$8,900 - 11,000

BxkE WEE R[RELE u# —NNRFE

R REE - AMEBERTE  KEB : (AR 7
H: [RMEPZEBH] - 28 (1985) FEAREE -
S0 KE - E - BRERMEELR
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208

FANG CHUXIONG (B.1950)

Flower in the Forest

Ink and colour on paper, hanging scroll

Titled, inscribed and signed Chuxiong, with two seals of the artist
Dated 1986

94.5cm x 96.5cm (37 Yain x 38in).

HK$30,000 - 50,000
US$3,800 - 6,400

FEE MEMR REEAR SE U USEE

e MRPFR - AP 2 ERE - [FEBER] o« —A/RFETA -
WSS REILAKESHR BT
$550 - 77 -

209

HUANG GUIFEN (1874-1953)

Peonies, Magnolia and Rocks

Ink and colour on silk, hanging scroll

Title, inscribed and signed Huang Guifen, with one seal of the artist
Dated guiyou year (1933)

107.5cm x 56cm (42%in x 22in).

HK$5,000 - 8,000
US$640 - 1,000

B

w=iE EFEEEE REELR v# —N==F#F

K EEEEE - 2A (1933) BAEAZE  WEZILAAM
I ABSERS -
$7E1 - HEEZSE]

i BES  BR D TRE  BMBEA - ARAEEERE LS
(1855-1919) + A « BIEH - BEESTF 88%E] B
18 o

E

\

<

209
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CHEN QIKUAN (CHEN CHI-KWAN) (1921-2007)
Turning

Ink and colour on paper, hanging scroll

Signed Chen Qikuan, with two seals of the artist
185cm x 36¢cm (727 x 147).

HK$120,000 - 180,000
US$15,000 - 23,000

BRER # REMAEA L

HB o RER (RR)
$E)  RERE (W)

it ARIERES R (BRHR20 : REAEFE)
BB BRHFLRERIF - —NN—FNA - B33

211

CHEN QIKUAN (CHEN CHI-KWAN) (1921-2007)
Village by the River

Ink and colour on paper, hanging scroll

Titled and with one seal of the artist

22.5cm x 60cm (87sin x 23%in).

HK$70,000 - 90,000
US$8,900 - 11,000

BRER KE REMEAR L

TR IKAR
$E0 : BRERE]

210
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CHEN WEN HSI (SINGAPOREAN, 1906-1992)

Squirrel on Branch

Ink and colour on paper, framed

Signed Wenxi, with one seal of the artist

Verso inscribed Chen Wenhsi, with a dedication, and dated
October 1972

32.5cm x 832.5cm (12%in x 12%in).

HK$40,000 - 60,000
US$5,100 - 7,700

Provenance:
Acquired directly from the artist’s gallery at Tanglin Mall, Singapore on
12 October 1972

Bx#® B REHER HE

EXEES

B - XA e
1 IR E
R

B B RS O IR R A O AR RV B o B R
UbiEE A B RENE ARISHME -
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FROM AN IMPORTANT AUSTRALIAN COLLECTION
ERRMLAER
LOTS 213-220

The group of eight paintings came from an Australian private collection. The family is native of Shanghai, who
moved to Hong Kong in 1949. The collection remained with the family before being transferred to Australia, and
thereafter by descent to its previous owners.

A\ HEEER  RARNLALHE - EXEEE LG REELEE  —NWOAFHRREES - ZEERE -
BEEZEMN - EfBEERRADE - 5568 -

213

213

HUANG YONGYU (B.1924) wmAE K REMEAR |E —SNEARFE
Narcissus

Ink and colour on paper, framed e AR (1976) TTREAKM - KERIER ©
Inscribed and signed Yongyu, with one seal of the artist #H 'K

Dated bingchen year (1976)
63.5cm x 63.5cm (25in x 25in).

HK$100,000 - 150,000
US$13,000 - 19,000
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214

ZHENG WUCHANG (1894-1952)

Visiting Plum Blossoms on a Snowy Day

Ink and colour on paper, framed

Inscribed and signed Zheng Wuchang, with three seals of the artist
and one collector's seal

Dated jimao year (1939)

40.5cm x 121cm (16in x 47%in).

HK$180,000 - 250,000
US$23,000 - 32,000

BTE BESEE REeAER HE —h=AFE
b BESEE - fIRRPT REBASE  BRERAK (i)

& ERERLRE - WHIBC BHRER - SREE  B2C0E

Bz NMBEEER  WEEIEH - 290 (1939)
$5E0 :FEI B, TFAE
WED - BILiEsmAaK

WS -

215

WANG CHEN (1720-1797)

Huts in the Mountains

Ink on paper, fan leaf, framed

Inscribed and signed Pengxin Wang Chen, with one seal of the artist
Dated the bingzi year of Emperor Qianlong’s reign (1756)

18cm x 51.5cm (7sin x 20%4in).

HK$30,000 - 50,000
US$3,800 - 6,400
IR E=EMN KBEA BE HE —EANFE

Rl EAT (1756) HEATR - BLOEREREMFAR -

P FR
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REN YI (1840-1896)

Birds and Flower

Ink and colour on paper, fan leaf
Inscribed and signed Ren Yi Bonian, with two seals of the artist
Dated the jichou year of Emperor Guangxu'’s reign (1889)

18cm x 51.5cm (7 Ysin x 20%4in).

HK$50,000 - 70,000
US$6,400 - 8,900

it EAVAVIE:S (o
i%i%%ﬁﬂ(m%)%:ﬂ'ﬁwﬁﬁ%iﬁﬁ'm@ﬁﬁm
R0 (H1BF - IUBB ETTE

ERR RELAR FE

217

HE WEIPU (1842-1922) AND GAO LINGWEI (1870-1940)
Landscape; Calligraphy in Running Script

Ink and colour on paper, fan leaf, framed

Inscribed and signed He Weipu, with one seal of the artist. The other,
inscribed and signed Gao Lingwei (1870-1940), with one seal of the
artist

Both dated xinyou year (1921)

18cm x 53cm (772in x 207sin).

HK$25,000 - 40,000
US$3,200 - 5,100

94 | BONHAMS

@ Lk REALX BE BIE

—NZ=—F1E
AR TERWEF KBHAX

R

() FB (1921) MK - FHRMAEE  BENT -

(B (BFE OABELEMTEAR-ROBEERELTRE) &
XAER) S (1921) =8 258 -

$980
(fa]) &%
(&) =]

T mEE (1870-1940) © TEE - BBANR - KEA - HERT
(1894) RHEA o £HEABR ZREE - FHRtIREE - SR
M - NHEAEERR  REZLUABERFRBSEIRET
R - ttEEE - HEBE - BEREIRENIER - SRR
EE - ThtsEBER (1880) BhfEL - MR AT TIN4ERE (1893) £
A EBOEE - BERNEPICE -



218

WANG SHISHEN (1686-1759)

Landscape After Yun Shouping (1633-1690); Narcisuss

Ink and colour on paper, two aloum leaves mounted as one
Inscribed and signed Wang Shishen or Jinren Shen, with
two seals of the artist, and one collector’s seal

Colophons on the mounting border by Wu Hufan (1894-
1968), with four seals of his; and by Fan Haolin (1885-
1962), dated wuyin year (1938), with one seal of his

20cm x 25cm (7 %in x 97in) each. (2).

HK$200,000 - 300,000
US$26,000 - 38,000

Provenance:
Previously in the collection of Wu Hufan

B TRELK KL REEAR AT TiE HBIE
SN EETRBGRE

o
(—) SO LES -
(2) —=EBEBR - EREIAKIIE AR -

s
(R) THMBY - FRREDHLS -

(5) HAMEE RDBE  BLITATAAMEN -
%o RF (1988) T8 - AREDARENE LI -

$E0  SELRED - STA

RLED

(R) B58E B5FEWE R HREE
(88) DER+HIRMTE

BEL R EEE

R
RPNER

218
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WANG HUI (1632-1717)

Landscape After Cao Zhibai (1271-1355)

Ink on silk, framed

Inscribed and signed Shigu Wang Hui, with three seals of the artist
Colophon on the mounting border by Wu Hufan (1894-1968), with two
seals of his

30.5cm x 26.5cm (12in x 10%in).

HK$350,000 - 500,000
US$45,000 - 64,000

Provenance:
Previously in the collection of Chen Shaosun

TE (FEMBLK
KMERE

IKBRA  BIE

Pl TEREA - BATE -
Y TRAGERERAY - WEATRENESHE - SBI%
TBH - SBNET -
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FED
(F) An¥ FBZH - HiE
(R) R4 - HEREE

KR

i [3] BIRRAE (1894-2) » RHMMRAR - RARLHE
BREU [BRPER - RRETFR] ek - RETAFHFMA  E@8F
Wi - RERZERAZEREE  MBEBREERL - RE=1_F
(1943) - BLRRAEFFEHENBABR T A FHRAME
TR [RFRRTERS ]  AXEBENE - REREES 0
BENEYEN [ERER-BREMNRXNER] BT B (&
FHB) it EPARE [RE=+FRAFEMKTE  REEH
HEERADIHIR L - BRFIBH AT - BN 7 AT AT
1 TRRADHE R RN BEREA -

AR RAAMARTR20HHNIR L - BREMIN—NO—FHEEEY
SR FEAE SRR I B EE (1 SAI5RAS) -
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220

WANG YUANQI (1642-1715)

Landscape

Ink on satin, framed

Inscribed and signed Wang Yuangi, with one seal of the artist

Inscription by Wu Hong, dated renchen year (1712), and with two seals &z : BRI 21t 1E - &8

of his

Colophon on the mounting border by Wu Hufan (1894-1968), dated
bingzi year (1936), and with two seals of his

832.5cm x 26.5cm (12%in x 10%in).

HK$350,000 - 500,000
US$45,000 - 64,000

Provenance:
Previously in the collection of Chen Shaosun

TR K KEBER FIE
REgEH - DN ERE

i BT ES TR
HELTZE  BElld  c GRETEEZ
B RBINBZE T (1712) BB @ ILERESR SN HE L
% °
B IBZARIEEEY  REBT  LEIRIBZ - RINE
EIRE - BRF (1936) +A -

$E0

(E) Ak

(R) RAH - HEETE
BIED : RIZER - WESILE

HR
BRAOZER
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A MAGNIFICIENT YUN SHOUPING ALBUM FROM AN AUSTRALIAN COLLECTION

BNLABZRIESF CEERTTILK)
LOT 221

221

YUN SHOUPING (1633-1690)

Landscapes After Ancient Masters

Ink and colour on silk, album of ten leaves

Each inscribed and signed Yun Shouping, Yuanke, Shouping,
Nantianke Shouping, Nantian, Nantian Shouping, or Yunxi Shouping,
with a total of twelve seals of the artist, and thirty-seven collectors’
seals

34cm x 24.5cm (13%in x 9%in) each. (10).

HK$2,500,000 - 3,500,000
US$320,000 - 450,000

Provenance:

Australian private collection. Gifted by a relative in the 1940s, and

thence by descent

Collection of Yang Jizhen(1820-1901)

Collection of Yin Shubai (1769-1847)

BEE ATkt ®esr BE+HE
R

(*)%Emiéﬁ%* BEF -
(Z) EERYD - BRISTARE - AEQNEES - THEkss

# ﬁﬂ%”ﬁl BRIZIHBWE - BRNMEXALRE - IE
(=) PRADKER - %@ﬁﬁ Jﬁ%gm g¥o

(M) &H\LEGSER2E L%HZH@ Fu— - BT

& oo &tlﬁiﬁﬁiﬁgﬁ BEE - EﬁEE%?:F °

() BEEHHENR - BUERE OKNE) - ffiEE - FAFE

28 - REEGAR - BEZR 25 - ASY -

(7N) REEHIBIER - BB ABKREE - RAREBEME - §4EE
TRaRE o

ENMESSE  RAEAREEHZ - ﬂiﬁ%?ﬂt%g‘k - AR
aaxiJ%ZfEﬁ C ABBRPIEER BRE  KFRLEHE lktlﬁﬁlz
FIM -

(£) ME - ST

O\) #RE3CEILTTHR - %Z@mtﬁgi 5B SR - &
—EiEG - BAERINR - B

(L) BEMRTEE - ﬁ’ﬁ/‘ +Zﬁl§{5\
(+) AXEBRESE - TESFHE -

|$Ff:’: ©

S FBF - ER - T (mE5) - FF (18H)
B IEER (Z%) -5 @8E (Z%) /N7
(=%

“EH (=% =
E5F  BmENE
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BEMALALHE o B2 M+ FHRERR
BRAGITH Rt

BEIRER

0

RRE - BHE
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5 BRiEME (1769-1847) S HEE - ABRE  BRK

T EE—ZE - %l%*( DA>a$ 24 BeE - IE
& ER REMH o (FER) BH [EXRPREEREES
FocEEE - [TEER ﬂ@AﬁJ A ER A EEA o
BER (1832-1897) » FTHE - —1EXE  FEA - ERAEEA -
BHBEAE - 2EHEEHEA B2T1EH - 56F  B2H+E

5 TESALTRD - KEERE (WE2) UL [ERA] M (25
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HED] =757EN -

ﬁﬁTﬁR%Eﬁ@Tﬁ (RFRA) =6 BERTER - XE (#8048
mPLERKEZ] - REULM - %Eﬂiﬁﬁﬁiﬁ%&xﬁiﬁ {63

AB=AR— EBEZBETEE - X - AMEEFERD [F50] -
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FARBEHER - TEAIZR -
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222

ATTRIBUTED TO SHIXI (1612-1674)

Landscape

Ink and colour on paper, hanging scroll

Inscribed and signed Shitu Can, with one seal of the
artist

172cm x 46¢cm (67%in x 18%in).

HK$200,000 - 300,000
US$26,000 - 38,000

AR (F) Ik REHEAR IH#H

B BAEILK . HREBEILKZME - ILGEN
15 BISEmRRZE - gk - a2k - e -
M BALMRNEE - IBRNEE - MREAE
T KESERBMZE - g - NE - 5
AR - AN - BAVKMENEE - AKIBENEE -
EERW o EILKAINES 28 ? AL R
MiRERIBERE LS  KIEHR - MBRADRRE
o ReIZA - BAYPBEEAE - HATTBRE
WEKERHEE - IRRMEARE - 5 —20S
A - EILK  —E—RFEIFEE - HAL
HRES  BHERBRIFZEL  BARDE - TR
AIFTfSRERER ? TR -

$E : AE

223

FA RUOZHEN (1613-1696)

Poem in Running Script

Ink on silk, hanging scroll

Inscribed and signed Fa Ruozhen, with two seals of
the artist

173.5cm x 46.5cm (687%4in x 18%4in).

HK$200,000 - 280,000
US$26,000 - 36,000

BEE TELEH KEBHELX Y#H

B VREER  ZEEAR - SiMeE B
HEEE - BHREN - RREME - BL@E
B OBREINE - BERD - RARIEKN - BT
RESEHT  MYBEE - BT BTBEE -
ERNBRY - WE2EL - EHRBE - KL
5 - S@MITITRE - EhhinERE - SRR - sE8
BN AEBIE  BEE -

$E : BEAH  BAK
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SHITAO (1642-1707)

Lotus

Ink on paper, hanging scroll

Inscribed and signed Shi daoren xiaochengke Ji, with four seals of the
artist and one collector’s seal

129cm x 43cm (50%in x 167sin).

HK$700,000 - 900,000
US$89,000 - 110,000

Provenance:
Previously in the Collection of I. T. Yin (1941-2005)

Published:
Chinese Painting Collection from the I. T. Yin & Co. Art Gallery, Beijing,
Cultural Relics Press, December 2001, pp.172-173

A% WE KBHEAK IH

b BRI - SREEA - LEAEE - BEA
TR -

$E: EETH  BEE  RRIATER  WIRA

HE): RESKDHE

HR
HEE (1941-2005) B HER

e
CBRERSE) b5 XYk - 20016128 - B172-173
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SELECTED WORKS FROM THE KAIKODO GALLERY
YRR - —ELHEDRETELRES
LOTS 225-255

FERE-ASFE  BETERINEABRRRE - BEEZBHE L —1EF 0+ HEf
SLEE - HAZEY 5FEY - IREHRFA - OFH S REMBYRERAAM - K
EVERGER X - BRI BT REH - FLpn 5% - DEEZASEREMA RN
REEGRRTIE A - NMEHES) T IR SRR EBMNNE - BRRREEE &
EVH - RIAREFHRERNBERNEMAEMEEMBNBETETAR ©

BB  REUER - HEBNERESIETREMBAR S HFEPHEETE
ZEM - BEETF  URENSRELRENESE - SUE - it - BRE - hiiRrE
AR — KB =+FHORALKLE  BAMLE KRB EREHNEMNEMNE
BB o B ERFHRMM - REALAKEIN - EEZIEB/N\THKAZMLEEY
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BRFEF °
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BERHREE - pElE  BETXELTE AR ELERERT RS - tgtt+
FHE - BEICEABNBEARNRRARIFEAL - THPBEBMSL - KRR EX
SEEEEBROSEFRBMRE - 1—NN\OFRMXWIEMENNRE - (R
SHEMERS BN \REZEE) R — NN\ FEAOLIREEEMESRHRN
(PEATH : EMPNEFNEE) - —NN\\F  ERHEEYERBNREEE
BREEEAANEYECERD - BENEETMES2EERE - E2ERET2RALT
NHEm  YEFESHARS TEE— (RERABEERD) -

—NN\=ZFRINBANELE - BELENSEMNEESEENEN R - RRKAA
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RPHEEREZNER - A EET RN (BLHEEH) - KEEBEURER
BHENER - BERBEENE - 250 HR=10H -

BAREABHHEEEAIFESEBLME - AEMNRER o —RRIRFE R
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o RAFHRERS

EfEmt - EERAZEE OKABS) MEEFERE ORRE) =|@ (HF55255)

- IAARKRAZ YRR - BAKERAEHAIMABNTE (1866-1951) Bl
ER—N=R"FAREMELS (ANKBME) PRELZE Bl CABE)
(#RoE254) AEER - WRARDNBHEXHEL —NNELFRR (FREMFPH
) o EERWEMRIN—N_INF - DR - HESHE - REEKREBENUELHE
W - EBRTwmARE T2 (ERBA/MER) (R57i253) HEFRTZE (HF+E)
(#52252) - XAAREWKSEEB 2 (MFILK) W (FRiR250) @ HEEARR
REZFE  RRWKDME > IBREH - HEREA - BEETAREIHEAFTAF
tig - R ZRA SR EE - S ARM -
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YU LAN (1742-1809)

Dongpo at His Studio

Ink on paper, hanging scroll

Inscribed and signed Yu Lan, with two seals of
the artist

Dated bingzi year (1756)

66cm x 45.5cm (26in x 17 7%in).

HK$60,000 - 80,000
US$7,700 - 10,000

Exhibited:
Elegant Solutions, Kaikodo, New York, 13 March
to 30 April 2015

Published:
Kaikodo Journal XXXI, Kaikodo, New York, Spring
2015, catalogue no.51, pp.114-115

WES REEE KBEER w# —tREN
FE

R RPMBLEHREEEERE - AT
(1756) RHERT+H - EEELMBEERRIT
$5E0: WA~ BRIVNE - BER

RE
EFRE  BEhE - 4% 2015F3A130 %4
A308

B
(ELRERR) F=1+—5H E45%
B4y - 2015 F - ERRMREIRS51 © B114-115

iE IR FRETE S O OMTREA - BE
=5 BT ERERR - B L KSR
HER - BAY - L2 TIFEFERL © AIRE
BART—R BEEY  BXER - ALRREH
B (OB RED) \Ff - WEREnk - BR
B RBEAREEM -
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ZHANG KAI (17TH CENTURY)

Visiting a Friend in the Bamboo Grove

Ink and colour on silk, hanging scroll

Signed Zhang Kai, with one seal of the artist
110cm x 84cm (43%4in x 13%in).

HK$20,000 - 30,000
US$2,600 - 3,800

Exhibited:
Material Witness, Kaikodo, New York, 15 March to
11 April 2008

Published:

Kaikodo Journal XXV, Kaikodo, New York, Spring 2008,
catalogue no.16, pp.46-47

RIE MR REHEA Lo

Wi ¢ FiEE -

50 - EE

RE :

HEERE ZHE 44 2008F3815HE4A16H
b

(EHERN) F-TIWH - EHE - 44 - 2008F
% BRARSR16 - B46-47
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DAI LI (18TH CENTURY)

Flower of Four Seasons

Ink and colour on paper, aloum of eight leaves

Each inscribed and signed Dai Li, Shiping or Shiping Shanren, with
a total of nine seals of the artist, and four collector’s seals of Wang
Wenxin (1888-1974)

Dated the guiyou year of Emperor Qianlong’s reign (1753)

Title slips by Liu Tong, dated yichou year (1925); and Wang Zhen
(1867-1938), dated jisi year (1929), with one seal of his

21cm x 27.5cm (8%4in x 107sin) each. (8).

HK$30,000 - 50,000
US$3,800 - 6,400

Exhibited:
Honoured Guests, Kaikodo, New York, 18 March to 8 April 2009

Published:

Kaikodo Journal XXVI, Kaikodo, New York, Spring 2010, catalogue
no.17, pp.46-47

Suzuki Kei, Comprehensive lllustrated Catalog of Chinese paintings,
Tokyo, 1983, vol.4, p.IV-198-199, no.JP7-064

Provenance:

Previously in the collection of Wang Wenxin (1888-1974) and Zhang
Yunzhong (1926-2014)
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EFRE EhHE - 4% 20003 A18HE4A8H
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CEHERA) B2+ EhE - A 0 2010565 - BEER17

 B46-47
SBRARMGR - (PREELESES) FWE - BAUHE  FBREA -
HRKZEARA - 19834 » HIV-198-199 © EIhRJP7-064
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WENG LUO (1790-1849)

Flowers and Birds

Ink and colour on silk, album of eight leaves

Each inscribed and signed Weng Luo, Xiaohai Weng Luo or
Xiaopenghai, with a total of eleven seals of the artist

23cm x 29cm (9in x 113in) each. (8).

HK$40,000 - 60,000
US$5,100 - 7,700

Provenance:

Sotheby’s New York, Fine Classical Chinese Paintings and Calligraphy,
19 September 2013, sale n09009, lot 692

Property from an Important American Collection
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YU BIAN ET AL.

Beauty and Poems

Ink and colour on paper; ink on paper, album of ten leaves

Painting inscribed and signed Yu Bian, dated xinhai year (1851), with
one seal of the artist. Colophons by twelve of the artist’s friends and
contemporaries, including Sun Chen, Shen Renjun, Jiang Youyu, and
dated between 1872 to 1875

22cm x 32cm (8%in x 12%in) each. (10).

HK$25,000 - 35,000
US$3,200 - 4,500

RES SR

e B R RAKE - Fx (1851) RE » BREENKRL -
P : B

REIKEBER METH —NA\E—F1E

R

Of) BR—SFAANTERERREZEESMNE  ARFE - BERKE
o BI2R# - R\ (1873) wbae—A Bt ABFR -

(88) (FAZE @ 3T B8 [RRE—K] Z - BEEEH
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ERBEEMETS - AEHEE  B—RASZH  EESILRME -

SITZFR - (TEITE WEEE @ HERBHAN - SEEER
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CHEN MEI (1694-1745)

Countryside

Ink and colour on paper, hanging scroll

Signed Zhiwo Toutuo Chen Mei, with one seal of the artist, and four
collectors’ seals

Dated the jiayin year of Emperor Yongzheng'’s reign (1734)

Wooden box titled and signed by Uzan Nagao (1864-1942), with one
seal of his

107cm x 46.5cm (39%in x 18%4in).

HK$60,000 - 80,000
US$7,700 - 10,000

Exhibited:
Realms of Faith, Kaikodo, New York, 18 March to 15 April 2000

Published:
Kaikodo Journal XV, Kaikodo, New York, Spring 2000, catalogue
no.18, pp.110-11, 265-268

Provenance:
Fuijii Yurinkan, Kyoto

BRIk FEMEARE REMHEAR L —E=PFE
REFEINE

SNE BRI (HEMERE) - REFE
A EETFFE (1734) MEAZR - SRR -

$550 - AR
BEL: BERE REEL  BERIE FEERE REFH

RE :
EERE @5 E - 414 200063 A18HE4A15H
HAR

(EE=2BA) FTHH - EHE - @4 - 2000FF
Blh4m5%18 » E110-111

R
REBEHEBEER

5T REBEEF AR EE) (1873-1943) BN — AL ZRF o
BHAEFREHE  RERRTRANER  BRGELARE - BEE
HEHE  BEZARERE  BReREs  nEASHE  KaH
BEE  XENERZES OFREERAERTE WA
GLFBTHY ~ KF (L) - RER (BEEBE) hEE
B (IEAESR) % o
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ZHU WENZHEN (1717-1777)

Temple in the Autumn Mountains

Ink and colour on paper, hanging scroll

Signed Zhu Wenzhen, with two seals of the artist
Dated bingxu year (1766)

64.5cm x 31.5cm (25%in x 12%in).

HK$25,000 - 35,000
US$3,200 - 4,500

Exhibited:
Welcoming the Spring, Kaikodo, New York, 15 March to 16
April 2013

Published:
Kaikodo Journal XXIX, Kaikodo, New York, Spring 2013,
catalogue no.11, pp.54-55

KXE KLEF BEMR wH —HANEE

o W (1766) A - KRXEE »
PR RRZE - 5RES

BE:

EERE @5 E 44 20135FE3A15HE4A16H

e
CEHERA) E-+NE - ELE - #5  2013FEF - Bk
#wYR11 > B54-55
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) A EBMEAEMT  RFRLER  I15Z - BARW
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E) WA [AXEEF] -
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WANG XISHOU (17TH CENTURY)

Summer Mountains

Ink and colour on paper, hanging scroll

Signed Wang Xishou, with two seals of the artist

Dated the jiaxu year of Emperor Chongzheng's reign (1634)
Colophon on the mounting border by Xu Bangda (1911-2012),
dated wuyin year (1998), and with two seals of his

118cm x 48cm (46%2in x 157%in).

HK$70,000 - 90,000
US$8,900 - 11,000

Exhibited:

Elegant Solutions, Kaikodo, New York, 13 March to 30 April 2015
Spring 2002 Exhibition and Sale, Kaikodo, New York, 18 March to
20 April 2002

Published:

Kaikodo Journal XXX, Kaikodo, New York, Spring 2015,
catalogue no.41, pp.94-95, 207

Kaikodo Journal XXll, Kaikodo, New York, Spring 2002, catalogue
no.9, pp.30-31

THE BILE REMELR I#H —RN=MFE
R ERERIE

i SMEPR (1634) B - EHER -
B NE (1998) B=R - ZIBRIEBENSHERR -

5]
(F) EHEE - HFHRX
() #R3pzE - ZF
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%9 © H30-31

EHE AL 2016FF - B
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WANG CHEN (1720-1797)

Landscape After Huang Gongwang (1269-1354)

Ink and colour on paper, hanging scroll

Inscribed and signed Pengxin Wang Chen, with two seals of the artist and a
total of nine collectors’ seals

Annotations by Lian Quan (1868-1931), with one seal of his

153cm x 45cm (60%4in x 17%in).

HK$120,000 - 180,000
US$15,000 - 23,000

IR PREEBLK REAR JH
BRRRE

K TARBREAZEE  BOER -

%%&%E%qﬂ RER  BARERREFMERE  ABEE - OR=EB
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ZHENG SHIGE (QING DYNASTY)

Bamboo and Rocks

Ink on silk, hanging scroll

Inscribed and signed Zheng Shige, with four seals of the artist
195cm x 96¢cm (76%in x 37%in).

HK$40,000 - 60,000
US$5,100 - 7,700

Provenance:

Acquired from the legendary art dealer Goro Sakamoto (1923-2016) in
2000
R MTAE KBEER T#H

e kREEETH  WEREEREN o ERRVIEE
REBER - BB K,

S BARED - K3 SEE - WA —BHELE
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ZHENG DAI (1715-1759)

Su Dongpo Visiting the Elders at Huizhou

Ink and colour on silk, hanging scroll

Signed Ruishi Shanren Zheng Dai, with two seals of the artist
Wooden box titled, inscribed and signed by Kanda Kiichiro (1897-
1984), with two seals of his

83cm x 92cm (32%in x 36%4in).

HK$60,000 - 80,000
US$7,700 - 10,000

Exhibited:
Visions of Man in Chinese Art with Selected Japanese Paintings,
Kaikodo, New York, 17 March to 19 April 1997

Published:
Kaikodo Journal lll, Kaikodo, New York, Spring 1997, catalogue no.15,
pp.86-87

gy HREASMEREE REER LH
A EEINE R AE

HNEE ¢ BRERIEAE RN RALER -
AE : BAT R (1967) ¥E - BHZE -

bt mAOUABEERREEE -
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ATTRIBUTED TO SHIXI (1612-1674)

Dwelling in the Mountains

Ink and colour on paper, hanging scroll

Inscribed and signed as by Shixi, with two seals of the artist,
and one collector’s seal

Dated guimao year (1663)

113.5cm x 40.5cm (44%in x 16in).

HK$200,000 - 300,000
US$26,000 - 38,000

Exhibited:
The Power of Form, Kaidoko, New York, 5 February to
28 March 1998

Published:

Kaikodo Journal VI, Kaikodo, New York, Spring 1998,
catalogue no.12, p.88-89

Xu Bangda, Li dai liu chuan shu hua zuo pin bian nian biao,
Hong Kong, Chung Hwa Book Company, 1974, p.369
Tso-an I-te Lu, 1908, chapter 1, pp.27-28
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LAO CHENG (LATE 18TH - EARLY 19TH CENTURY)

Summer Retreat on West Chongting Lake

Ink and colour on silk, handscroll

Unsigned, with two seals of the artist, and two seals of the collectors
Colophons by Wen Dian (1633-1704), dated gengchen year (1700),
with one seal; and by Yu Hongchou (1907-1971), dated dingyou
(1957) and guimao years (1963), with five seals

32.5cm x 350cm (12%in x 137%in).

HK$40,000 - 60,000
US$5,100 - 7,700
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ZHANG DONG (18TH CENTURY)

Landscapes

Ink and colour on paper, aloum of ten leaves

Each inscribed and signed Zhang Dong, Kanyunzi Dong, Kanyun
Dong, Kanyun Shanren or Kanyun, with a total of fifteen seals of the
artist and eight collectors’ seals

Titleslip and box interior inscribed and signed by Sugitani Rokkyo
(1865-1944), with four seals of his

20.5cm x 28cm (8%in x 11in) each. (10).

HK$60,000 - 80,000
US$7,700 - 10,000

Provenance:
Acquired in Tokyo, 1988
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Dated the first and second year of Emperor Xianfeng’s reign (1851 and

1852)
Weiwen (?-1857), Xu Weiren (1788-1855), Cao Shushan (?-1868), and

Shen Bingyuan (1784-1855), dated from 1851 to 1852

Colophons by various artists including Wu Yun (1811-1883), Lan
29cm x 46.5cm (11%in x 18%4in).

Inscribed and signed He Shigi, with two seals of the artist

HE SHIQI (19TH CENTURY)

Fareware at Xu River
Ink and colour on silk, handscroll
HK$50,000 - 70,000

US$6,400 - 8,900
120 | BONHAMS

2
239



240

B AR IR SRATEE - ANTILE SR (SARE) A - BRF
(1822) EFERPEL - ETMAGE - B+ - BE/IDEE - 4l
Z (ILELR) - BRRE  WBiRN - WREBHER - AIFEA
7o EIRKAED - BETTF (1851) FALTERIITET « A
H%iii‘—i*’&ilﬁ‘i%fﬁ’ﬂ GOTHEER) BNNE  USBEEETEE

Fite o

RETIMREBXPIBENS - BEFTAN  RMNEAEA - — N1
NENABEIHRINKBEBES - B8 — N\ A —FBEEEH
JRIE - TRHR  FRAAR - SR LSEZARDE I )NFEE
B - AR B (REEFE) - PABSERE - AEINEEE
AT o ZASIHEILR  BHAEREINEE EEEEE - BX
ZAIESI EENE B IEMBUFMRRE - BATI IR MLRE
(1784-1855) B @ #PIEZEBIE=(IASTEEA ~ A0 (15) -
ERE c BRETERER EBRHEKRIEE (1811-1883) - 8
1= (1788-1855) - ZliE - 3% (1766-1828) - &A1& (1762-
1831) Z o A LAAME - MEEL  BEUMERER - tLEEBELE

BFE  REBWLE  BHHEES - SARIE -
240

XU QIlU (1636-1708)

Fair Clouds over Summer Mountains

Ink and colour on silk, handscroll

Inscribed and signed Xu Qiu, with four seals of the artist, and one seal
the collector

Frontspiece titled by Dong Gao (1740-1818), with three seals
Colophons by Zhang Pengchong (1688-1745), Xi Gang (1746-1803),
Wang Mo (1670-1755), and Zhang Shibao (1805-1878), and each with
one to three seals

Title slip by Yang Zhiyun, with one seal, dated dingsi year (1797)
Dated renshen year (1692)

29.5cm x 189cm (11%in x 743in).

HK$60,000 - 80,000
US$7,700 - 10,000

Exhibited:
Scholarly Premises, Kaikodo, New York, 15 September to 13 October
1999

Published:
Kaikodo Journal Xil, Kaikodo, New York, Autumn 1999, catalogue
no.17, pp.128-29
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LUO PIN (1733-1799)

Dreaming of Retirement

Ink and colour on paper, handscroll

Inscribed and signed Liangfeng, with two seals of the artist
Colophon by Weng Fanggang (1733-1818), dated jiawu year (1774),
and with three seals of his

25cm x 139cm (97%sin x 54%in).

HK$300,000 - 500,000
US$38,000 - 64,000

Exhibited:
Time Travellers, Kaikodo, New York, 11 March to 8 April 2009

Published:
Kaikodo Journal XXV, Kaikodo, New York, Spring 2009, catalogue
no.45, pp.120-121
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XIE LANSHENG (1760-1831)

Landscape After Ancient Masters

Ink and colour on paper, aloum of twelve leaves

Each inscribed and signed Lifu, Li daoren or Li daoshi, with one or two
seals of the artist, and two to three collectors seals

Inscriptions on the opposite leaves by the artist’s contemporaries,
Deng Shixian (1771-1839), Xiong Jingxing (1791-1856), Tan Ying
(1800-1871), Zeng Zhao (1793-1854) et al., each with one to two
seals of the inscribers

Dated the gengyin year of Emperor Daoguang’s reign (1830)
31.5cm x 23cm (12%in x 9in) each. (12).

HK$70,000 - 90,000
US$8,900 - 11,000
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LI YAO (QING DYNASTY)
Landscape

Ink and colour on paper, aloum of ten leaves

Each leaf inscribed and signed Ziyu, Baozhi or Li Yao, with a total of
fifteen seals of the artist

Dated to yuannian of Emperor Daoguang’s reign (1821)

Frontispiece and colophon by Zhang Chengxi, colophon dated jiashen
year (1824), with a total of four collectors’ seals

24cm x 30cm (9%zin x 11%in) each. (10).

HK$40,000 - 60,000
US$5,100 - 7,700

Exhibited:
Asian Journeys, Kaikodo, New York, 18 March to 28 April 2011

Published:

Kaikodo Journal XXVII, Kaikodo, New York, Spring 2011, catalogue
no.38, pp.102-103
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WANG CHONGUJIE (1605-1667) AND WANG WU (1632-1690)
Portrait of Wang Jian (1598-1677)

Ink and colour on paper, handscroll

Inscribed and signed Wang Chongjie and Wang Wu, with one seal of
each artist

Dated dingyou year (1657)

Inscription by Wu Weiye (1609-1671), with one seal of his, and
colophon by Liu Zusou (19th century), with one seal of his

Scroll label inscribed by Huang Yue (1750-1841), with one seal of his
46.5cm x 190cm (18%4in x 74%4in).

HK$250,000 - 350,000
US$32,000 - 45,000

Exhibited:
Elegant Solutions, Kaikodo, New York, 13 March to 30 April 2015

Published:

Kaikodo Journal XXXI, Kaikodo, New York, Spring 2015, catalogue no.

43, pp.98-99, 208

126 | BONHAMS

I IR ITBHEB RERE FT5
EINER - RIEEER

i THRBEEHEALETRED - wEFZ (1791) NBA - B2

EIEE -

—RAFE

ek

(L5480 IBaTH (1657) EEA BFRFREEAANTIER 55
BESE -

(ER) TE (1657) FTERA  =MBRIEAATR  REIR
He e

B FR2ERET  MERHERZ BRUBEES  REA
FiRER - BELEELIATR - RPREE -

R BATTEE - AEERITZR - SEEERELEZHR - RS
BERBEMAE - MECEBMNBZMHR - — AEE  8RE
2 AR o W ARBIARZER  LAHS EMAER
BEAILER  ABER - SRt EBRLHZESRS - ¥E
(1821) REIREAFE  WFELTH MTFREREER -



$E0
(EXH) RE2H

(FR) FRZED

(R) R{EZE

(®) &

() —ngx - (—meR)

RE :

HEERE 125 E - 44 0 2015938134 A30A
e

(EEEEHA) F=+—H - B4 E - A4 - 20085F%F - ERHRHR43
» H98-99, 208

i R s (AR A EFFFELER  REGLEER
HhR GeRESR) % (BREEEH) - (DHHFE) - (AR
mMEE) - (BEES) SEAMTHEL - 56 7455 265
BHRMREMETH  AZNE  BE - BUER  HENE 1
K BEL AW EA - @i BEME AFEZ - | ARG
TIEMEEER (1643) #L - FEHMHE - BEKK °

X E48 (1634-1711) (D EH#HH) E—FF [BERHE] —
A BE [EEE  AXHMEmELETE  SEE20D - E2FY
(BFR) - REEZ  BUARRAEY (B1R) ENBREERR
BAREZROR: [ESTHREER - BEAPIHAE - SAME
BB RIEABEEK - | [—RASHEBT - BRESMmES -
REEENAD - I@RBHAR - | THFEHAGUAYSRZHE
5 MEROPHERENAN  REEEOTR - S AWERA -

R HENE - ABREEETER - FNBEERSE CRTAB
EEFEERFR) (LBEZ LR - 199751 8) PEWRER
g E—AENREEnks (AMER) @ 5%xF [RF (1636)
E&] A RENTIEEBYEN (BERENES) @ G2
B EREERTE (1662) 28 -

FERABERIAETER - ERIBATE (1657) ESBA - BIRE
HA EPHEREIREER  GOMmL  RASE  HEEH 2
Ban% - AR - URBEYE - TRMRER [FEXRA) - 1
—Rzi& - EHBIKE - KEEX - P —HEEREC - EREE
2 HAFUEE  BARBL - 2RREKIOEH - AVESPY
e MERAGRREZEE -

FINE CHINESE PAINTINGS | 127



245

128 | BONHAMS

246

245

HAN KUANG (17TH CENTURY)

Landscape After Wu Zhen (1280-1354)

Ink on satin, hanging scroll

Inscribed and signed Yunjian Han Kuang, with a dedication, and with
two seals of the artist

Dated yisi year (1665)

209cm x 46.5cm (82%4in x 18Y4in).

HK$80,000 - 120,000
US$10,000 - 15,000

Exhibited:
Material Witness, Kaikodo, New York, 15 March to 11 April 2008

Published:
Kaikodo Journal XXIV, Kaikodo, New York, Spring 2008, catalogue
no.17, pp.48-49
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WANG JIAZHEN (1609-16807?)

Landscape

Ink on satin, hanging scroll

Inscribed and signed Qiaoyin Chunzhi, with three seals of the artist
Dated bingchen year (1676)

208.5cm x 47cm (82%in x 187sin).

HK$150,000 - 250,000
US$19,000 - 32,000

Exhibited:
Worlds of Wonder, Kaikodo, New York, 15 September to 15 October
2001

Published:
Kaikodo Journal XX, Kaikodo, New York, Autumn 2001, catalogue
no.13, pp.102-103
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ATTRIBUTED TO DAI BENXIAO (1621-1691)

Landscape

Ink on paper, hanging scroll

Inscribed and signed as by Ying a’shanqgiao Benxiao, with two seals of
the artist

Dated gengshen year (1680)

Inscribed on the outer and inner box by Naito Konan (1866-1934), with
two seals of his

180cm x 45¢cm (707%in x 17%in).

HK$200,000 - 300,000
US$26,000 - 38,000

Exhibited:
Material Witness, Kaikodo, New York, 15 March to 11 April 2008

Published:

Kaikodo Journal XXV, Kaikodo, New York, Spring 2008, catalogue
no.18, pp.50-51

Harada Bizan, Nihon Genzai Shina Meiga Mokuroku, Tokyo, 1938,
p.272

Toan-zé Shogafu, Osaka:Hakubundo, 1928, pl.41

Provenance:
Previously in the collection of Saito Toan, Osaka
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YUAN YAO (ACTIVE 1746-1780)

Palace by the River

Ink and colour on silk, hanging scroll

Signed Hansheng Yuan Yao, with two seals of the artist, and two
collector’s seals

Dated jiashen year (1764)

190.5cm x 75cm (75in x 29%zin).

HK$400,000 - 600,000
US$51,000 - 77,000

Exhibited:
A Garden Show, Kaikodo, New York, 14 September to 24 October
1998

Published:
Kaikodo Journal IX, Kaikodo, New York, Autumn 1998, catalogue
no.18, pp.70-71
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XIAO YUNCONG (1596-1673)

Landscapes

Ink and colour on paper, aloum of eight leaves

Inscribed and signed Zhongshan Xiao Yuncong, Chimu Yuncong,
Wumen daoren, Zhongshan Laoren or Xiao Yuncong, with a total of
eight seals of the artist, and three collector seals on the mounting
border of the last leaf

21cm x 25cm (8%4in x 97%in). each (8).

HK$250,000 - 350,000
US$32,000 - 45,000

Exhibited:
Elegant Solutions, Kaikodo, New York, 13 March to 30 April 2015

Published:
Kaikodo Journal XXXI, Kaikodo, New York, Spring 2015, catalogue
no.46, pp.104-105,209
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LAN YING (1585-1664)

Four Seasons

Ink on silk; ink and colour on silk, set of four hanging scrolls

Each titled, inscribed and signed Lan Ying or Dongguo Laonong Lan
Ying, and each with two seals of the artist

Dated the gengchen year of Emperor Chongzhen’s reign (1640)
170cm x 47cm (667in x 187%in) each. (4).

HK$1,500,000 - 2,500,000
US$190,000 - 320,000

BB mELK KE/REER THINE —AmOFE

St
(—) RIWWER - OKTEE - BEARRELLR - SMER (1640)
& TOB2E - BRHZ -

(=) LRER - % QRS - RRERE
(Z) EMZA - BT THES - BRE -

(W) HERE - WERE - B TRBRTEE - WKEF - Hhim
o WEATBREARE - BY -

B o

$E0 - EEBZE] (MME7) - BT (189)

250

132 | BONHAMS



FINE CHINESE PAINTINGS | 133




T

T

¥

Moo

B 5% .
Hieppla

L

¥R

R 2%
—4ru—u§$]g)ﬁ£§

Lk
h%&&u
mm

e s N

AU N EE
ayite 2l Sz
tinpdaq ."ft-*@
gaii*f?"* LS % #
Fihiatd S93y
sak@inge Ty R T
Aathn g St
TRALET A L2
ARty R
.ntn’c.:.u Jgdafe
LSRR e
Gl e e

251

251

SHEN ZHOU (1427-1509)

Offering Longevity Blessings

Ink and colour on paper, handscroll

Inscribed and signed Shen Zhou, with four seals of the artist, and
sixteen seals of the collectors

Five colophons by Wang Ao (1450-1524), Yang Xuniji (1458-1546), Li
Tinggui, and Chen Chongben (18th century), each with one to two
seals

Title slip inscribed by Wang Zhen (1867-1938), dated xinwei year
(1931), with one seal

28cm x 204cm (11in x 80%4in).

HK$700,000 - 900,000
US$89,000 - 110,000

Provenance:
Sotheby’s New York, Fine Chinese Paintings, 28 September 1989,
lot 2
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ATTRIBUTED TO ZHANG FANGRU (13TH CENTURY)
Ox Under the Tree

Ink on silk, hanging scroll

63.5cm x 37.5cm (25in x 14%in).

HK$400,000 - 600,000
US$51,000 - 77,000

Exhibited:
Spring 2002 Exhibition and Sale, Kaikodo, New York, 18 March to
20 April 2002

Published:

Kaikodo Journal XXll, Kaikodo, New York, Spring 2002, catalogue
no.2, pp.16-17

Chashunkaku Kansha (Catalogue of the Kawasaki Collection), Tokyo:
Kokka-sha, 1994, vol.4, pl.24

James Cahill, An Index of Early Chinese Painters and Paintings,
Berkeley:University of California, 1980, p.240

Harada Bizan, Nihon genzai Shina meiga mokuroku, Tokyo, 1938,
p.113

Osaka Bijutsu Kurabu, Chashunkaku Zaohin Tenran Zuroku, Kobe,
1936, pl.27

Provenance:

Baron Kawasaki (1837-1912), Kobe
EERFL HHE KBHEAKX U#H
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Berkeley:University of California, 1980, p.240
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ANONYMOUS

Portrait of Gu Ying (1310-1369)

Ink and colour on silk, hanging scroll

With six collectors seals

Inscriptions by Ni Zan, dated wuxu year (1358), with one seal of his;
Gu Ying, with three seals of his; and Zhang Xiaosi (17th century), with
two seals of his

46cm x 21.5cm (18%in x 8%2in).

HK$200,000 - 300,000
US$26,000 - 38,000

Exhibited:
Elegant Solutions, Kaikodo, New York, 13 March to 30 April 2015

Published:

Kaikodo Journal XXXI, Kaikodo, New York, Spring 2015, catalogue no.
35, pp.82-3, 204-206

Harada Bizan, Nihon Genzai Shina Meiga Mokuroku, Tokyo, 1938,
p.109

Suzuki Kei, Comprehensive lllustrated Catalogue of Chinese Paintings,
Tokyo, 1983, vol.4, p.IV-416, no.JP35-004

Bian Yongyu, Shi gu tang shu hua hui kao, 1682, chapter 20

Wang Keyu, Shan hu wang hua lu, 1643, recorded in Shi gu tang

Provenance:
Acquired in Kyoto in 1992 from the Hiromi Ogawa collection
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ZHAO MENGFU (1254-1322)

Horses and Grooms

Ink and colour on silk, hanging scroll

Signed Songxuezhai Zi'ang

Dated the seventh day of the eighth lunar month of the third year of
Emperor Chengzong’s reign (1297-1308), which corresponding to
1299

89.5cm x 161.5cm (35%4in x 63%in).

HK$800,000 - 1,200,000
US$100,000 - 150,000

Exhibited:

A Natural Selection, Kaikodo, New York, 19 March to 28 April 2001
Power and Virtue: Images of the Horse in Chinese Art, New York,
China Institute in America, 11 September to 13 December 1997

Published:

Kaikodo Journal XIX, Kaikodo, New York, Spring 2001, catalogue
no.3, pp.74-75

Robert E. Harris Jr., Power and Virtue: The Horse in Chinese Art,
New York, 1997, cat.20, p.90

Lu Fusheng, ed., Zhao Mengfu Huaji (The Paintings of Zhao Mengfu),
Shanghai, 1994, appendix p.108

Suzuki Kei, Comprehensive lllustrated Catalogue of Chinese
Paintings, vol. 4, Tokyo, 1983, p.IV-506, no.JP65-001

Provenance:
Acquired in Tokyo in 1993 from the Heisan-do Collection
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PREVIOUSLY ATTRIBUTED TO ZHANG YUEHU (LATE 13TH CE)
AND HUICHONG (965-1017)

Water and Moon Guanyin; Pair of Ducks and Reeds

Ink and colour on silk, set of three hanging scrolls

107.5cm x 53.5cm (423%in x 21in) each. (3).

HK$1,200,000 - 1,800,000
US$150,000 - 230,000

Exhibited:

The Aesthetics of Change, Kaikodo, New York, 18 March to 18 April
2007

Exhibition on Classical Chinese Paintings from the Tamura Family
Collection, Osaka Bijutsu Kurabu, Nov. 15-18, 1936

Published:

Kaikodo Journal XX, Spring 2007, catalogue no.4, pp.70-71, 226-
227

Tamura-ke Zohin Tenkan Zuroku, Osaka, Osaka Bijutsu Kurabu, 1936,
pl.27

Provenance:
Tamura Ichird (1866-1951) collection, Osaka
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NOTICE TO BIDDERS

This notice is addressed by Bonhams to any person who
may be interested in a Lot, including Bidders and potential
Bidders (including any eventual Buyer of the Lot). For ease
of reference we refer to such persons as “Bidders” or “you”.
Qur List of Definitions and Glossary is incorporated into
this Notice to Bidders. It is at Appendix 3 at the back of the
Catalogue. Where words and phrases are used in this notice
which are in the List of Definitions, they are printed in italics.

IMPORTANT: Additional information applicable to the Sale
may be set out in the Catalogue for the Sale, in an insert in
the Catalogue and/or in a notice displayed at the Sale venue
and you should read them as well. Announcements affecting
the Sale may also be given out orally before and during the
Sale without prior written notice. You should be alert to this
possibility of changes and ask in advance of bidding if there
have been any.

1. OUR ROLE

In its role as auctioneer of Lots, Bonhams acts solely for
and in the interests of the Seller. Bonhams’ job is to sell the
Lot at the highest price obtainable at the Sale to a Bidder.
Bonhams does not act for Buyers or Bidders in this role and
does not give advice to Buyers or Bidders. When it or its
staff make statements about a Lot or, if Bonhams provides
a Condition Report on a Lot it is doing that on behalf of the
Seller of the Lot. Bidders and Buyers who are themselves
not expert in the Lots are strongly advised to seek and
obtain independent advice on the Lots and their value before
bidding for them.

The Seller has authorised Bonhams to sell the Lot as its
agent on its behalf and, save where we expressly make it
clear to the contrary, Bonhams acts only as agent for the
Seller. Any statement or representation we make in respect
of a Lot is made on the Seller’'s behalf and, unless Bonhams
sells a Lot as principal, not on our behalf and any Contract
for Sale is between the Buyer and the Seller and not with us.
If Bonhams sells a Lot as principal this will either be stated
in the Catalogue or an announcement to that effect will be
made by the Auctioneer, or it will be stated in a notice at the
Sale or an insert in the Catalogue.

Bonhams does not owe or undertake or agree to any duty

or responsibility to you in contract or tort (whether direct,
collateral, express, implied or otherwise). If you successfully
bid for a Lot and buy it, at that stage Bonhams does enter
into an agreement with the Buyer. The terms of that contract
are set out in our Buyer’s Agreement save for those varied
by announcement given out orally before and/or during the
Sale, which you will find at Appendix 2 at the back of the
Catalogue. This will govern Bonhams’ relationship with the
Buyer.

2.LOTS

Subject to the Contractual Description printed in bold letters
in the Entry about the Lot in the Catalogue (see paragraph 3
below), Lots are sold to the Buyer on an “as is” basis, with
all faults and imperfections. No reference is made in the
Catelogue to any defect, damage or restoration of the Lot.
Please see paragraph 15.

lllustrations and photographs contained in the Catalogue
(other than photographs forming part of the Contractual
Description) or elsewhere of any Lots are for identification
purposes only. They may not reveal the true condition of the
Lot. A photograph or illustration may not reflect an accurate
reproduction of the colour(s) of the Lot.

Lots are available for inspection prior to the Sale and it is for
you to satisfy yourself as to each and every aspect of a Lot,
including its authorship, attribution, condition, provenance,
history, background, authenticity, style, period, age,
suitability, quality, roadworthiness (if relevant), origin, value
and estimated selling price (including the Hammer price). It
is your responsibility to examine any Lot in which you are
interested.

It should be remembered that the actual condition of a

Lot may not be as good as that indicated by its outward
appearance. In particular, parts may have been replaced or
renewed and Lots may not be authentic or of satisfactory
quality; the inside of a Lot may not be visible and may not
be original or may be damaged, as for example where it is
covered by upholstery or material. Given the age of many
Lots they may have been damaged and/or repaired and you
should not assume that a Lot is in good condition.

Electronic or mechanical parts may not operate or may not
comply with current statutory requirements. You should
not assume that electrical items designed to operate on
mains electricity will be suitable for connection to the mains
electricity supply and you should obtain a report from a
qualified electrician on their status before doing so. Such

HK/NTB/MAIN/1.2018

items which are unsuitable for connection are sold as items
of interest for display purposes only.

If you yourself do not have expertise regarding a Lot, you
should consult someone who does to advise you. We can
assist in arranging facilities for you to carry out or have
carried out more detailed inspections and tests. Please ask
our staff for details.

Any person who damages a Lot will be held liable for the loss
caused.

3. DESCRIPTIONS OF LOTS AND ESTIMATES

Contractual Description of a Lot

The Catalogue contains an Entry about each Lot. Each

Lot is sold by its respective Seller to the Buyer of the Lot

as corresponding only with that part of the Entry which is
printed in bold letters and (except for the colour, which may
be inaccurately reproduced) with any photograph of the Lot
in the Catalogue. The remainder of the Entry, which is not
printed in bold letters, represents Bonhams’ opinion (given
on behalf of the Seller) about the Lot only and is not part of
the Contractual Description in accordance with which the Lot
is sold by the Seller.

Estimates

In most cases, an Estimate is printed beside the Entry.
Estimates are only an expression of Bonhams’ opinion made
on behalf of the Seller of the range where Bonhams thinks
the Hammer Price for the Lot is likely to fall; it is not an
estimate of value. It does not take into account any Tax or
Buyer’s Premium payable. Lots can in fact sell for Hammer
Prices below and above the Estimate. Any Estimate should
not be relied on as an indication of the actual selling price or
value of a Lot.

Estimates are in the currency of the Sale.

Condition reports

In respect of most Lots, you may ask for a Condiition Report
on its physical condition from Bonhams. If you do so, this
will be provided by Bonhams on behalf of the Seller free of
charge. Bonhams is not entering into a contract with you in
respect of the Condition Report and accordingly does not
assume responsibility to you in respect of it. Nor does the
Seller owe or agree to owe you as a Bidder any obligation
or duty in respect of this free report about a Lot which is
available for your own inspection or for inspection by an
expert instructed by you. However, any written description
of the physical condition of the Lot contained in a Condition
Report will form part of the Contractual Description of the Lot
under which it is sold to any Buyer.

The Seller’s responsibility to you

The Seller does not make or agree to make any
representation of fact or contractual promise, guarantee or
warranty and undertakes no obligation or duty, whether in
contract or in tort (other than to the eventual Buyer as set
out above), in respect of the accuracy or completeness

of any statement or representation made by him or on his
behalf which is in any way descriptive of any Lot or as to the
anticipated or likely selling price of any Lot. Other than as
set out above, no statement or representation in any way
descriptive of a Lot or any Estimate is incorporated into any
Contract for Sale between a Seller and a Buyer.

Bonhams’ responsibility to you

You have the opportunity of examining the Lot if you want
to and the Contract for Sale for a Lot is with the Seller and
not with Bonhams; Bonhams acts as the Seller's agent only
(unless Bonhams sells the Lot as principal).

Bonhams undertakes no obligation to you to examine,
investigate or carry out any tests, either in sufficient depth or
at all, on each Lot to establish the accuracy or otherwise of
any descriptions or opinions given by Bonhams, or by any
person on Bonhams' behalf, whether in the Catalogue or
elsewhere.

You should not suppose that such examinations,
investigations or tests have occurred.

Bonhams does not make or agree to make any
representation of fact, and undertakes no obligation or duty
(whether in contract or tort) in respect of the accuracy or
completeness of any statement or representation made

by Bonhams or on Bonhams’ behalf which is in any way
descriptive of any Lot or as to the anticipated or likely selling
price of any Lot.

No statement or representation by Bonhams or on its
behalf in any way descriptive of any Lot or any Estimate is
incorporated into our Buyer's Agreement.

Alterations
Descriptions and Estimates may be amended at Bonhams’

discretion from time to time by notice given orally or in writing
before or during a Sale.

THE LOT IS AVAILABLE FOR INSPECTION AND YOU MUST
FORM YOUR OWN OPINION IN RELATION TO IT. YOU ARE
STRONGLY ADVISED TO EXAMINE ANY LOT OR HAVE IT
EXAMINED ON YOUR BEHALF BEFORE THE SALE.

4. CONDUCT OF THE SALE
Our Sales are public auctions which persons may attend and
you should take the opportunity to do so.

We do reserve the right at our sole discretion to refuse
admission to our premises or to any Sale without stating
areason. We have complete discretion as to whether the
Sale proceeds, whether any Lot is included in the Sale,
the manner in which the Sale is conducted and we may
offer Lots for sale in any order we choose notwithstanding
the numbers given to Lots in the Catalogue. You should
therefore check the date and starting time of the Sale,
whether there have been any withdrawals or late entries.
Remember that withdrawals and late entries may affect the
time at which a Lot you are interested in is put up for Sale.

We have complete discretion to refuse any bid, to nominate
any bidding increment we consider appropriate, to divide any
Lot, to combine two or more Lots, to withdraw any Lot from
a Sale and, before the Sale has been closed, to put up any
Lot for auction again.

Auction speeds can exceed 100 Lots to the hour and bidding
increments are generally about 10%. However these do vary
from Sale to Sale and from Auctioneer to Auctioneer. Please
check with the department organising the Sale for advice on
this.

Where a Reserve has been applied to a Lot, the Auctioneer
may, in his absolute discretion, place bids (up to an amount
not equalling or exceeding such Reserve) on behalf of the
Seller. We are not responsible to you in respect of the
presence or absence of any Reserve in respect of any Lot.

If there is a Reserve it will normally be no higher than the
lower figure for any Estimate in the Catalogue, assuming that
the currency of the Reserve has not fluctuated adversely
against the currency of the Estimate.

The Buyer will be the Bidder who makes the highest bid
acceptable to the Auctioneer for any Lot (subject to any
applicable Reserve) to whom the Lot is knocked down by the
Auctioneer at the striking of the Auctioneer’'s hammer. Any
dispute as to the highest acceptable bid will be settled by the
Auctioneer in his absolute discretion.

All bids tendered will relate to the actual Lot number
announced by the Auctioneer.

An electronic currency converter may be used at the Sale.
This equipment is provided as a general guide as to the
equivalent amount in certain currencies of a given bid. We
do not accept any responsibility for any errors which may
occur in the use of the currency converter.

We hereby give you notice that we may use video cameras to
record the Sale and may record telephone calls for reasons
of security and to assist in solving any disputes which may
arise in relation to bids made at the Sale.

At some Sales, for example, jewellery Sales, we may use
screens on which images of the Lots will be projected. This
service is provided to assist viewing at the Sale. The image
on the screen should be treated as an indication only of the
current Lot. It should be noted that all bids tendered will
relate to the actual Lot number announced by the Auctioneer.
We do not accept any responsibility for any errors which may
occur in the use of the screen.

5. BIDDING

We do not accept bids from any person who has not
completed and delivered to us one of our Bidding Forms,
either our Bidder Registration Form, Absentee and Telephone
Bidding Form before the Sale. You may be asked for proof of
identity, residence, financial details and references, which, if
asked for, you must supply if your bids are to be accepted by
us. Please bring your passport, Hong Kong Identity Card (or
similar photo proof of identity) and a debit or credit card. We
may request a deposit from you before allowing you to bid.

We may refuse entry to a Sale to any person even if that
person has completed a Bidding Form.

Bidding in person

You should come to our Bidder registration desk at the
Sale venue and fill out a Bidder Registration Form on (or, if
possible, before) the day of the Sale. The bidding number
system is sometimes referred to as “paddle bidding”. You



will be issued with a large card (a “paddle”) with a printed
number on it. This will be attributed to you for the purposes
of the Sale. Should you be a successful Bidder you will
need to ensure that your number can be clearly seen by the
Auctioneer and that it is your number which is identified as
the Buyer's. You should not let anyone else use your paddle
as all Lots will be invoiced to the name and address given on
your Bidder Registration Form. Once an invoice is issued it
will not be changed.

If there is any doubt as to the Hammer Price of, or whether
you are the successful Bidder of, a particular Lot, you must
draw this to the attention of the Auctioneer before the next
Lot is offered for Sale. The decision of the Auctioneer is
considered final and conclusive.

At the end of the Sale, or when you have finished bidding
please return your paddle to the Bidder registration desk.

Bidding by telephone

If you wish to bid at the Sale by telephone, please complete
an Absentee and Telephone Bidding Form, which is available
from our offices or in the Catalogue. Please then return it to
the office which is responsible for the Sale at least 24 hours
in advance of the Sale. It is your responsibility to check with
our Bids Office that your bid has been received. Telephone
calls may be recorded. The telephone bidding facility is a
discretionary service and may not be available in relation to all
Lots. We will not be responsible for bidding on your behalf if
you are unavailable at the time of the Sale or if the telephone
connection is interrupted during bidding. Please contact us
for further details.

Bidding by post or fax

Absentee and Telephone Bidding Forms can be found in the
back of this Catalogue and should be completed and sent
to the office responsible for the Sale. It is in your interests
to return your form as soon as possible, as if two or more
Bidders submit identical bids for a Lot, the first bid received
takes preference. In any event, all bids should be received
at least 24 hours before the start of the Sale. Please check
your Absentee and Telephone Bidding Form carefully before
returning it to us, fully completed and signed by you. Itis
your responsibility to check with our Bids Office that your bid
has been received. This additional service is complimentary
and is confidential. Such bids are made at your own risk
and we cannot accept liability for our failure to receive and/
or place any such bids. All bids made on your behalf will be
made at the lowest level possible subject to Reserves and
other bids made for the Lot. Where appropriate your bids
will be rounded down to the nearest amount consistent with
the Auctioneer’s bidding increments. New Bidders must also
provide proof of identity when submitting bids. Failure to do
this may result in your bid not being placed.

Bidding via the internet
Please visit our Website at http://www.bonhams.com for
details of how to bid via the internet.

Bidding through an agent

Bids will be accepted as placed on behalf of the person
named as the principal on the Bidding Form although we may
refuse to accept bids from an agent on behalf of a principal
and may require written confirmation from the principal
confirming the agent’s authority to bid. Nevertheless, as the
Bidding Form explains, any person placing a bid as agent
on behalf of another (whether or not he has disclosed that
fact or the identity of his principal) will be jointly and severally
liable with the principal to the Seller and to Bonhams under
any contract resulting from the acceptance of a bid.

Subject to the above, please let us know if you are acting on
behalf of another person when bidding for Lots at the Sale.
Equally, please let us know if you intend to nominate another
person to bid on your behalf at the Sale unless this is to be
carried out by us pursuant to an Absentee and Telephone
Bidding Form that you have completed. If we do not approve
the agency arrangements in writing before the Sale, we are
entitled to assume that the person bidding at the Sale is
bidding on his own behalf. Accordingly, the person bidding at
the Sale will be the Buyer and will be liable to pay the Hammer
Price and Buyer's Premium and associated charges. If we
approve the identity of your client in advance, we will be in a
position to address the invoice to your principal rather than
you. We will require proof of the agent’s client’s identity and
residence in advance of any bids made by the agent on his
behalf. Please refer to our Conditions of Business and contact
our Customer Services Department for further details.

6. CONTRACTS BETWEEN THE BUYER AND SELLER
AND THE BUYER AND BONHAMS

On the Lot being knocked down to the Buyer, a Contract

for Sale of the Lot will be entered into between the Seller

and the Buyer on the terms of the Contract for Sale set out

in Appendix 1 at the back of the Catalogue save for those
varied by announcement given out orally before and/or during

the Sale. You will be liable to pay the Purchase Price, which
is the Hammer Price plus any Tax.

At the same time, a separate contract is also entered into
between us as auctioneers and the Buyer. This is our Buyer's
Agreement, the terms of which are set out in Appendix 2

at the end of the Catalogue. Please read the terms of the
Contract for Sale and our Buyer's Agreement contained in
the Catalogue in case you are the successful Bidder. We
may change the terms of either or both of these agreements in
advance of their being entered into, by setting out different terms
in the Catalogue and/or by placing an insert in the Catalogue and/
or by notices at the Sale venue and/or by oral announcements
before and during the Sale. You should be alert to this possibility
of changes and ask if there have been any.

7. BUYER’S PREMIUM AND OTHER CHARGES
PAYABLE BY THE BUYER

Under the Buyer's Agreement, a premium (the Buyer's
Premium) is payable to us by the Buyer in accordance with the
terms of the Buyer's Agreement and at rates set out below,
calculated by reference to the Hammer Price and payable in
addition to it. Storage charges and Expenses are also payable
by the Buyer as set out in the Buyer's Agreement.

For this Sale the following rates of Buyer’s Premium will be
payable by Buyers on each lot purchased:

25% up to HK$2,000,000 of the Hammer Price

20% from HK$2,000,001 to 30,000,000 of the Hammer Price
12.5% from HK$30,000,001 of the Hammer Price

8. TAX

The Hammer Price and the Buyer’s Premium payable by

the Buyer is exclusive of any goods or service tax or other
Tax (whether imposed by Hong Kong or otherwise). If any
such Tax was to be paid under Hong Kong laws or any other
laws, the Buyer shall be solely responsible to pay such Tax
and at the rate and time as required by the relevant law, or

if such Tax is to be paid by us, we may add such Tax to the
Purchase Price payable by the Buyer.

9. PAYMENT

It is of critical importance that you ensure that you have
readily available funds to pay the Purchase Price and the
Buyer's Premium (plus Tax and any other charges and
Expenses to us) in full before making a bid for the Lot. If you
are a successful Bidder, payment will be due to be made to
us by 4.30 pm on the second working day after the Sale so
that all sums are cleared by the seventh working day after
the Sale. Payment will have to be by one of the following
methods (all cheques should be made payable to Bonhams
(Hong Kong) Limited). Bonhams reserves the right to vary
the terms of payment at any time. Unless agreed by us
advance payments made by anyone other than the registered
buyer will not be accepted.

Bonhams’ preferred payment method is by
bank transfer

Bank transfer: you may electronically transfer funds to
our Client Account. If you do so, please quote your paddle
number and invoice number as the reference. Our Client
Account details are as follows:

HSBC

Head Office

1 Queen’s Road Central, Hong Kong
Bonhams (Hong Kong) Limited. -

Bank :
Address :

Account Name:

Client A/C
Account Number: 808 870 174001
SWIFT Code: HSBCHKHHHKH

If paying by bank transfer, the amount received after the
deduction of any bank fees and/or conversion of the currency
of payment to Hong Kong dollars must not be less than

the Hong Kong dollars amount payable, as set out on the
invoice.

Hong Kong dollar personal cheque drawn on a Hong
Kong branch of a bank : all cheques must be cleared
before you can collect your purchases;

Bankers draft cheque: if you can provide suitable proof

of identity and we are satisfied as to the genuineness of the
draft or cheque, and that the funds have originated from your
own account, we will allow you to collect your purchases
immediately;

Cash: you may pay for Lots purchased by you at this Sale
with notes or coins in the currency in which the Sale is
conducted (but not any other currency) provided that the total
amount payable by you in respect of all Lots purchased by
you at the Sale does not exceed HK$80,000. If the amount
payable by you for Lots exceeds that sum, the balance must
be paid otherwise than in coins or notes;

Debit cards issued by a Hong Kong bank (EPS): there is
no additional charge for purchases made with these cards in
person;

Credit cards: American Express, Visa and Mastercard only.
There is a HK$50,000 limit on payment value if payment is
made in person.

Payment by telephone may also be accepted up to
HK$50,000, subject to appropriate verification procedures,
although this facility is not available for first time buyers. If
the amount payable by you for Lots exceeds that sum, the
balance must be paid by other means.

China UnionPay (CUP) debit cards: No surcharge for
using CUP debit cards will apply on the first HK$1,000,000
invoiced to a Buyer in any Sale; a 2% surcharge will be
made on the balance over HK$1,000,000.

It maybe advisable to notify your card provider of your
intended purchase in advance to reduce delays caused by us
having to seek authority when you come to pay. If you have
any questions with regard to payment, please contact our
Customer Services Department.

10. COLLECTION AND STORAGE

The Buyer of a Lot will not be allowed to collect it until
payment in full and in cleared funds has been made (unless
we have made a special arrangement with the Buyer). Details
relating to the collection of a Lot, the storage of a Lot and our
Storage Contractor after the Sale are set out in the Buyer’s
Agreement as set out in Appendix 2 of the Catalogue.

11. SHIPPING
Please refer enquiries on this to our customer services
department dealing with the Sale.

12. EXPORT/TRADE RESTRICTIONS

It is your sole responsibility to comply with all Hong Kong
export and overseas import regulations relating to your
purchases and also to obtain any relevant export and/or
import licence(s).

The need for export and import licences varies from country
to country and you should acquaint yourself with all relevant
local requirements and provisions.

The refusal of any import or export licence(s) or any delay in
obtaining such licence(s) shall not permit the rescission of any
Sale nor allow any delay in making full payment for the Lot.

13. CITES REGULATIONS

Buyers are advised to check the regulations applicable to
Hong Kong exportation and overseas importation when
exporting any goods from Hong Kong to the place of
importation. Buyers should also be aware that the export
from Hong Kong of any items made of or incorporating
ivory, whalebone, tortoiseshell, rhinoceros horn, coral and
other restricted materials is prohibited unless a CITES
export licence is obtained from the Agriculture, Fisheries
and Conservation Department of Hong Kong. A period of 8
weeks may be required for the purposes of obtaining such
export licence.

Please note that Lots marked in the catalogue with a Y
next to the lot number contain one or more of the aforesaid
restricted materials. However, the omission of such letter Y
does not automatically mean that the Lot is not subject to
CITES regulations. Buyers are advised to obtain information
from the relevant regulatory authorities regarding export and
import restrictions, requirements and costs prior to bidding.

14. THE SELLERS AND/OR BONHAMS’ LIABILITY
Other than any liability of the Seller to the Buyer of a Lot
under the Contract for Sale, neither we nor the Seller are
liable (whether in negligence or otherwise) for any error

or misdescription or omission in any Description of a Lot

or any Estimate in respect of it, whether contained in the
Catalogue or otherwise, whether given orally or in writing
and whether given before or during the Sale. Neither we

nor the Seller will be liable for any loss of Business, profits,
revenue or income, or for loss of reputation, or for disruption
to Business or wasted time on the part of management or
staff, or for indirect losses or consequential damages of any
kind, irrespective in any case of the nature, volume or source
of the loss or damage alleged to be suffered, and irrespective
of whether the said loss or damage is caused by or claimed
in respect of any negligence, other tort, breach of contract (if
any) or statutory duty, restitutionary claim or otherwise.

In any circumstances where we and/or the Seller are liable
in relation to any Lot or any Description or Estimate made
of any Lot, or the conduct of any Sale in relation to any Lot,
whether in damages, for an indemnity or contribution, or for
a restitutionary remedy or otherwise, our and/or the Seller’s
liability (combined, if both we and the Seller are liable) will be
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limited to payment of a sum which will not exceed by way

of maximum the amount of the Purchase Price of the Lot
irrespective in any case of the nature, volume or source of
any loss or damage alleged to be suffered or sum claimed as
due, and irrespective of whether the liability arises from any
negligence, other tort, breach of contract (if any) or statutory
duty or otherwise.

Nothing set out above will be construed as excluding or
restricting (whether directly or indirectly) our liability or
excluding or restricting any person’s rights or remedies in
respect of (i) fraud, or (i) death or personal injury caused by
our negligence (or by the negligence of any person under our
control or for whom we are legally responsible), or (i) acts or
omissions for which we are liable under the Occupiers Liability
Ordinance (Chapter 314 of the Laws of Hong Kong), or (iv)
any other liability to the extent the same may not be excluded
or restricted as a matter of law or (v) our undertakings under
paragraph 9 of the Buyer's Agreement. The same applies in
respect of the Seller, as if references to us in this paragraph
were substituted with references to the Seller.

15. DAMAGE AND RESTORATION

Bidders should note that there is no reference to any defect,
damage or restoration in this Catalogue. A detailed Condition
Report can be provided by Bonhams up to 24 hours before
the Sale. When providing Condiition Reports, we do not
guarantee that there are no other defects present which have
not been mentioned. Bidders should satisfy themselves by
inspection, as to the condition of each Lot. Please see the
Contract for Sale printed in this Catalogue.

16. BOOKS

As stated above, all Lots are sold on an “as is” basis, subject
to all faults, imperfections and errors of Description save as
set out below. However, you will be entitled to reject a Book
in the circumstances set out in paragraph 11 of the Buyers
Agreement. Please note that Lots comprising printed Books,
unframed maps and bound manuscripts are not liable to VAT
on the Buyer’s Premium.

17. CLOCKS AND WATCHES

All Lots are sold “as is”, and the absence of any reference
to the condition of a clock or watch does not imply that

the Lot is in good condition and without defects, repairs or
restorations. Most clocks and watches have been repaired in
the course of their normal lifetime and may now incorporate
parts not original to them. Furthermore, Bonhams makes
no representation or warranty that any clock or watch is in
working order. As clocks and watches often contain fine
and complex mechanisms, Bidders should be aware that

a general service, change of battery or further repair work,
for which the Buyer is solely responsible, may be necessary.
Bidders should be aware that the importation of watches
such as Rolex, Frank Muller and Corum into the United
States is highly restricted. These watches may not be
shipped to the USA and can only be imported personally.

18. JEWELLERY

Gemstones

Historically many gemstones have been subjected to

a variety of treatments to enhance their appearance.
Sapphires and rubies are routinely heat treated to improve
their colour and clarity, similarly emeralds are frequently
treated with oils or resin for the same purpose. Other
treatments such as staining, irradiation or coating may have
been used on other gemstones. These treatments may

be permanent, whilst others may need special care or re-
treatment over the years to retain their appearance. Bidders
should be aware that Estimates assume that gemstones
may have been subjected to such treatments. A number

of laboratories issue certificates that give more detailed
Descriptions of gemstones. However there may not be
consensus between different laboratories on the degrees,
or types of treatment for any particular gemstone. In

the event that Bonhams has been given or has obtained
certificates for any Lot in the Sale these certificates will be
disclosed in the Catalogue. Although, as a matter of policy,
Bonhams endeavours to provide certificates from recognised
laboratories for certain gemstones, it is not feasible to obtain
certificates for each Lot. In the event that no certificate is
published in the Catalogue, Bidders should assume that the
gemstones may have been treated. Neither Bonhams nor
the Seller accepts any liability for contradictions or differing
certificates obtained by Buyers on any Lots subsequent to
the Sale.
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Estimated Weights

If a stone(s) weight appears within the body of the
Description in capital letters, the stone(s) has been
unmounted and weighed by Bonhams. If the weight of the
stone(s) is stated to be approximate and does not appear

in capital letters, the stone(s) has been assessed by us
within its/their settings, and the stated weight is a statement
of our opinion only. This information is given as a guide

and Bidders should satisfy themselves with regard to this
information as to its accuracy.

Signatures

1. A diamond brooch, by Kutchinsky

When the maker’s name appears in the title, in Bonhams’
opinion the piece is by that maker.

2. A diamond brooch, signed Kutchinsky

Has a signature that, in Bonhams’ opinion, is authentic but
may contain gemstones that are not original, or the piece
may have been altered.

3. A diamond brooch, mounted by Kutchinsky
Has been created by the jeweller, in Bonhams’ opinion, but
using stones or designs supplied by the client.

19. PICTURES

Explanation of Catalogue Terms

The following terms used in the Catalogue have the following

meanings but are subject to the general provisions relating to

Descriptions contained in the Contract for Sale:

* “Jacopo Bassano”: in our opinion a work by the artist.
When the artist’s forename(s) is not known, a series of
asterisks, followed by the surname of the artist, whether
preceded by an initial or not, indicates that in our opinion
the work is by the artist named;

e “Attributed to Jacopo Bassano”: in our opinion probably
a work by the artist but less certainty as to authorship is
expressed than in the preceding category;

e “Studio/Workshop of Jacopo Bassano”: in our opinion a
work by an unknown hand in a studio of the artist which
may or may not have been executed under the artist’s
direction;

* “Circle of Jacopo Bassano”: in our opinion a work by
a hand closely associated with a named artist but not
necessarily his pupil;

* “Follower of Jacopo Bassano”: in our opinion a work by
a painter working in the artist's style, contemporary or
nearly contemporary, but not necessarily his pupil;

* “Manner of Jacopo Bassano”: in our opinion a work in the
style of the artist and of a later date;

e “After Jacopo Bassano”: in our opinion, a copy of a
known work of the artist;

* “Signed and/or dated and/or inscribed”: in our opinion the
signature and/or date and/or inscription are from the hand
of the artist;

* “Bears a signature and/or date and/or inscription”: in our
opinion the signature and/or date and/or inscription have
been added by another hand.

20. PORCELAIN AND GLASS

Damage and Restoration

For your guidance, in our Catalogues we detall, as far as
practicable, recorded all significant defects, cracks and
restoration. Such practicable Descriptions of damage cannot
be definitive, and in providing Condition Reports, we cannot
Guarantee that there are no other defects present which
have not been mentioned. Bidders should satisfy themselves
by inspection, as to the condition of each Lot. Please see
the Contract for Sale printed in this Catalogue. Because of
the difficulty in determining whether an item of glass has
been repolished, in our Catalogues reference is only made to
visible chips and cracks. No mention is made of repolishing,
severe or otherwise.

21. WINE

Lots which are lying under Bond and those liable to VAT may
not be available for immediate collection.

Examining the wines

It is occasionally possible to provide a pre-Sale tasting for
larger parcels (as defined below). This is generally limited to
more recent and everyday drinking wines. Please contact the
department for details.

It is not our policy to inspect every unopened case. In the
case of wines older than 20 years the boxes will usually
have been opened and levels and appearance noted in

the Catalogue where necessary. You should make proper
allowance for variations in ullage levels and conditions of
corks, capsules and labels.

Corks and Ullages

Ullage refers to the space between the base of the cork

and the wine. Ullage levels for Bordeaux shaped bottles are
only normally noted when below the neck and for Burgundy,
Alsace, German and Cognac shaped bottles when greater
than 4 centimetres (cm). Acceptable ullage levels increase
with age; generally acceptable levels are as follows:

Under 15 years old — into neck or less than 4cm

15 to 30 years old — top shoulder (ts) or up to 5cm

Over 30 years old — high shoulder (hs) or up to 6cm

It should be noted that ullages may change between
publication of the Catalogue and the Sale and that corks may
fail as a result of transporting the wine. We will only accept
responsibility for Descriptions of condition at the time of
publication of the Catalogue and cannot accept responsibility
for any loss resulting from failure of corks either before or
after this point.

Options to buy parcels

A parcel is a number of Lots of identical size of the same
wine, bottle size and Description. The Buyer of any of these
Lots has the option to accept some or all of the remaining
Lots in the parcel at the same price, although such options
will be at the Auctioneer’s sole discretion. Absentee Bidders
are, therefore, advised to bid on the first Lot in a parcel.

Bottling Details and Case Terms
The following terms used in the Catalogue have the following
meanings:

CB - Chéateau bottled

DB — Domaine bottled

EstB - Estate bottled

BB - Bordeaux bottled

BE - Belgian bottled

FB - French bottled

GB - German bottled

OB - Oporto bottled

UK - United Kingdom bottled

owc— original wooden case

iwc —individual wooden case

oc - original carton

SYMBOLS

THE FOLLOWING SYMBOLS ARE USED TO DENOTE

Y  Subject to CITES regulations when exporting these
items outside the EU, see clause 13.

O The Seller has been guaranteed a minimum price for
the Lot, either by Bonhams or a third party. This may
take the form of an irrevocable bid by a third party, who
may make a financial gain on a successful Sale or a
financial loss if unsuccessful.

A Bonhams owns the Lot either wholly or partially or may
otherwise have an economic interest.

®  This lot contains or is made of ivory. The United States
Government has banned the import of ivory into
the USA.

22. LANGUAGE

The Notice to Bidders is published in both Chinese and
English. If there is any dispute in its interpretation, the English
version will prevail.

DATA PROTECTION - USE OF YOUR INFORMATION

As a result of the services provided by us, we obtain personal
data about you (which expression for the purposes of this
paragraph only includes your employees and officers, if any).
You agree to our use of it as follows.

We may use your data to notify you about changes to our
services and to provide you with information about products
or services that you request from us or which we feel may
be of interest to you. Data about you may be analysed to
identify your potential preferences for these purposes. We
may disclose your data to any member of our group (which
means our subsidiaries, our ultimate holding company and
its subsidiaries as defined in section 1159 and schedule

6 of the Companies Act 2008, including any overseas
subsidiary). Subject to this, we will not disclose your data to
any third party, but we may from time to time provide you
with information about goods and services provided by third
parties which we feel may be of interest to you. Any member
of our group may use your data for similar purposes.



We will keep your data for a period of five years from the

date of your last contact with us so as to simplify any future
registration. The data may be transferred to and stored outside
Hong Kong, and you agree to this transfer. You have the right
to request us not to use your information for these purposes
by contacting Bonhams (Hong Kong) Limited (which for the
purpose of the Personal Data (Privacy) Ordinance (Chapter
486 of the Laws of Hong Kong) is the data user) at Montpelier
Galleries, Montpelier Street, London, SW7 1HH, United
Kingdom or by e-mail at client.services@bonhams.com.

APPENDIX 1

CONTRACT FOR SALE

IMPORTANT: These terms may be changed in advance of
the Sale of the Lot to you, by the setting out of different terms
in the Catalogue for the Sale and/or by placing an insert in
the Catalogue and/or by notices at the Sale venue and/or by
oral announcements before and during the Sale at the Sale
venue. You should be alert to this possibility of changes and
ask in advance of bidding if there have been any.

UNDER THIS CONTRACT, THE SELLER’S LIABILITY IN
RESPECT OF THE QUALITY OF THE LOT, ITS FITNESS

FOR ANY PURPOSE AND ITS CONFORMITY WITH ANY
DESCRITION 1S LIMITED. YOU ARE STRONGLY ADVISED
TO EXAMINE THE LOT FOR YOURSELF AND/OR OBTAIN AN
INDEPENDENT EXAMINATION OF IT BEFORE YOU BUY IT.

THE CONTRACT
1.1 These terms govern the Contract for Sale of the
Lot by the Seller to the Buyer.

1.2 The Definitions and Glossary contained in
Appendix 3 in the Catalogue are incorporated
into this Contract for Sale and a separate copy
can also be provided by Bonhams on request.
Where words and phrases are used which are
in the List of Definitions in it, they are printed in
italics.

1.3 Seller sells the Lot as the principal to the
Contract for Sale, such contract being made
between the Seller and you through Bonhams
which acts in the sole capacity as the Seller’s
agent and not as an additional principal.
However, if the Catalogue states that Bonhams
sells the Lot as principal, or such a statement is
made by an announcement by the Auctioneer,
or by a notice at the Sale, or an insert in the
Catalogue, then Bonhams is the Seller for the
purposes of this agreement.

1.4 The contract is made on the striking of the
Auctioneer’s hammer in respect of the Lot when
it is knocked down to you.

2 SELLER’S UNDERTAKINGS
2.1 The Seller undertakes to you that:
2.11 The Seller is the owner of the Lot or is duly

authorised to sell the Lot by the owner;

212 save as disclosed in the Entry for the Lot in the
Catalogue, the Seller sells the Lot with full title
guarantee or, where the Seller is an executor,
trustee, liquidator, receiver or administrator, with
whatever right, title or interest he may have in
the Lot;

2.1.3 except where the Sale is by an executor,
trustee, liquidator, receiver or administrator
the Seller is both legally entitled to sell the Lot,
and legally capable of conferring on you quiet
possession of the Lot

214 the Seller has complied with all requirements,
legal or otherwise, relating to any export or
import of the Lot, and all duties and Taxes in
respect of the export or import of the Lot have
(unless stated to the contrary in the Catalogue
or announced by the Auctioneer) been paid
and, so far as the Seller is aware, all third parties
have complied with such requirements in the
past;

215 subject to any alterations expressly identified as
such made by announcement or notice at the
Sale venue or by the Notice to Bidders or by
an insert in the Catalogue, the Lot corresponds
with the Contractual Description of the Lot,
being that part of the Entry about the Lot in the
Catalogue which is in bold letters and (except
for colour) with any photograph of the Lot in the
Catalogue and the contents of any Condition
Report which has been provided to the Buyer.

3.2

4.1

4.2

5.2

6.2

DESCRIPTIONS OF THE LOT

Paragraph 2.1.5 sets out what is the
Contractual Description of the Lot. In particular,
the Lot is not sold as corresponding with that
part of the Entry in the Catalogue which is not
printed in bold letters, which merely sets out
(on the Seller’s behalf) Bonhams’ opinion about
the Lot and which is not part of the Contractual
Description upon which the Lot is sold. Any
statement or representation other than that
part of the Entry referred to in paragraph

2.1.5 (together with any express alteration to

it as referred to in paragraph 2.1.5), including
any Description or Estimate, whether made
orally or in writing, including in the Catalogue
or on Bonhams’ Website, or by conduct, or
otherwise, and whether by or on behalf of the
Seller or Bonhams and whether made prior to
or during the Sale, is not part of the Contractual
Description upon which the Lot is sold.

Except as provided in paragraph 2.1.5, the
Seller does not make or give and does not
agree to make or give any contractual promise,
undertaking, obligation, guarantee, warranty, or
representation of fact, or undertake any duty of
care, in relation to any Description of the Lot or
any Estimate in relation to it, nor of the accuracy
or completeness of any Description or Estimate
which may have been made by or on behalf

of the Seller including by Bonhams. No such
Description or Estimate is incorporated into this
Contract for Sale.

FITNESS FOR PURPOSE AND
SATISFACTORY QUALITY

The Seller does not make and does not
agree to make any contractual promise,
undertaking, obligation, guarantee, warranty,
or representation of fact in relation to the
satisfactory quality of the Lot or its fitness for
any purpose.

The Seller will not be liable for any breach of
any undertaking, whether implied by the Sale of
Goods Ordinance (Chapter 26 of the Laws of
Hong Kong) or otherwise, as to the satisfactory
quality of the Lot or its fitness for any purpose.

RISK, PROPERTY AND TITLE

Risk in the Lot passes to you when it is knocked
down to you on the fall of the Auctioneer’s
hammer in respect of the Lot. The Seller will
not be responsible thereafter for the Lot prior to
you collecting it from Bonhams or the Storage
Contractor, with whom you have separate
contract(s) as Buyer. You will indemnify the
Seller and keep the Seller fully indemnified from
and against all claims, proceedings, costs,
expenses and losses arising in respect of any
injury, loss and damage caused to the Lot after
the fall of the Auctioneer's hammer until you
obtain full title to it.

Title to the Lot remains in and is retained by

the Seller until the Purchase Price and all other

sums payable by you to Bonhams in relation to

the Lot have been paid in full to, and received in
cleared funds by, Bonhams.

PAYMENT

Your obligation to pay the Purchase Price arises
when the Lot is knocked down to you on the
fall of the Auctioneer’'s hammer in respect of the
Lot.

Time will be of the essence in relation to
payment of the Purchase Price and all other
sums payable by you to Bonhams. Unless
agreed in writing with you by Bonhams on the
Seller’s behalf (in which case you must comply
with the terms of that agreement), all such
sums must be paid to Bonhams by you in the
currency in which the Sale was conducted by
not later than 4.30pm on the second working
day following the Sale and you must ensure that
the funds are cleared by the seventh working
day after the Sale. Payment must be made

to Bonhams by one of the methods stated in
the Notice to Bidders unless otherwise agreed
with you in writing by Bonhams. If you do not
pay any sums due in accordance with this
paragraph, the Seller will have the rights set out
in paragraph 8 below.

7.2

7.3

7.4

7.5

8.1.1

8.1.2

8.1.3

8.1.4

8.1.5

8.1.6

8.1.7

8.1.8

8.1.9

COLLECTION OF THE LOT

Unless otherwise agreed in writing with you by
Bonhams, the Lot will be released to you or to
your order only when Bonhams has received
cleared funds to the amount of the full Purchase
Price and all other sums owed by you to the
Seller and to Bonhams.

The Seller is entitled to withhold possession
from you of any other Lot he has sold to you

at the same or at any other Sale and whether
currently in Bonhams’ possession or not until
payment in full and in cleared funds of the
Purchase Price and all other sums due to the
Seller and/or Bonhams in respect of the Lot.
You will collect and remove the Lot at your own
expense from Bonhams' custody and/or control
or from the Storage Contractor’s custody in
accordance with Bonhams’ instructions or
requirements.

You will be wholly responsible for packing,
handling and transport of the Lot on collection
and for complying with all import or export
regulations in connection with the Lot.

You will be wholly responsible for any removal,
storage or other charges or expenses incurred
by the Seller if you do not remove the Lot in
accordance with this paragraph 7 and will
indemnify the Seller against all charges, costs,
including any legal costs and fees, expenses
and losses suffered by the Seller by reason of
your failure to remove the Lot including any
charges due under any Storage Contract. All
such sums due to the Seller will be payable on
demand.

FAILURE TO PAY FOR THE LOT

If the Purchase Price for a Lot is not paid to
Bonhams in full in accordance with the Contract
for Sale the Seller will be entitled, with the prior
written agreement of Bonhams but without
further notice to you, to exercise one or more of
the following rights (whether through Bonhams
or otherwise):

to terminate immediately the Contract for Sale
of the Lot for your breach of contract;

to re-sell the Lot by auction, private treaty or
any other means on giving seven days’ written
notice to you of the intention to resell;

to retain possession of the Lot;
to remove and store the Lot at your expense;

to take legal proceedings against you for any
sum due under the Contract for Sale and/or
damages for breach of contract;

to be paid interest on any monies due (after

as well as before judgement or order) at the
annual rate of 5% per annum above the base
rate of Standard Chartered Bank (Hong Kong)
Limited from time to time to be calculated on

a daily basis from the date upon which such
monies become payable until the date of actual
payment;

to repossess the Lot (or any part thereof) which
has not become your property, and for this
purpose you hereby grant an irrevocable licence
to the Seller by himself and to his servants or
agents to enter upon all or any of your premises
(with or without vehicles) during normal
Business hours to take possession of the Lot or
part thereof;

to retain possession of any other property sold
to you by the Seller at the Sale or any other
auction or by private treaty until all sums due
under the Contract for Sale shall have been
paid in full in cleared funds;

to retain possession of, and on three months’
written notice to sell, Without Reserve, any

of your other property in the possession of

the Seller and/or of Bonhams (as bailee for

the Seller) for any purpose (including, without
limitation, other goods sold to you) and to apply
any monies due to you as a result of such

sale in satisfaction or part satisfaction of any
amounts owed to the Seller or to Bonhams; and
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8.1.10

8.2

8.3

9.2

9.3

9.4

9.5

9.6

s0 long as such goods remain in the possession
of the Seller or Bonhams as its bailee, to rescind
the contract for the Sale of any other goods
sold to you by the Seller at the Sale or at any
other auction or by private treaty and apply any
monies received from you in respect of such
goods in part or full satisfaction of any amounts
owed to the Seller or to Bonhams by you.

You agree to indemnify the Seller against all
legal and other costs of enforcement, all losses
and other expenses and costs (including any
monies payable to Bonhams in order to obtain
the release of the Lot) incurred by the Seller
(whether or not court proceedings will have
been issued) as a result of Bonhams taking
steps under this paragraph 8 on a full indemnity
basis together with interest thereon (after as
well as before judgement or order) at the rate
specified in paragraph 8.1.6 from the date upon
which the Seller becomes liable to pay the same
until payment by you.

On any re-sale of the Lot under paragraph 8.1.2,
the Seller will account to you in respect of any
balance remaining from any monies received by
him or on his behalf in respect of the Lot, after
the payment of all sums due to the Seller and
to Bonhams, within 28 days of receipt of such
monies by him or on his behalf.

THE SELLER’S LIABILITY

The Seller will not be liable for any injury, loss or
damage caused by the Lot after the fall of the
Auctioneer’s hammer in respect of the Lot.

Subject to paragraphs 9.3 to 9.5 below, except
for breach of the express undertaking provided
in paragraph 2.1.5, the Seller will not be liable
for any breach of any term that the Lot will
correspond with any Description applied to it

by or on behalf of the Seller, whether implied by
the Sale of Goods Ordinance (Chapter 26 of the
Laws of Hong Kong) or otherwise.

The Seller will not be liable (whether in
negligence, other tort, breach of contract or
statutory duty or in restitution or under the
Misrepresentation Ordinance (Chapter 284 of
the Laws of Hong Kong), or in any other way) for
any lack of conformity with, or inaccuracy, error,
misdescription or omission in any Description of
the Lot or any Entry or Estimate in relation to the
Lot made by or on behalf of the Seller (whether
made in writing, including in the Catalogue,

or on the Website, or orally, or by conduct or
otherwise) and whether made before or after this
agreement or prior to or during the Sale.

The Seller will not be liable for any loss of
Business, Business profits or revenue or income
or for loss of reputation or for disruption to
Business or wasted time on the part of the
Buyer or of the Buyer's management or staff

or, for any indirect losses or consequential
damages of any kind, irrespective in any case
of the nature, volume or source of the loss or
damage alleged to be suffered, and irrespective
of whether the said loss or damage is caused
by or claimed in respect of any negligence,
other tort, breach of contract, statutory duty,
restitutionary claim or otherwise;

In any circumstances where the Seller is liable to
you in respect of the Lot, or any act, omission,
statement, or representation in respect of it, or
this agreement or its performance, and whether
in damages, for an indemnity or contribution

or for a restitutionary remedy or in any way
whatsoever, the Seller’s liability will be limited to
payment of a sum which will not exceed by way
of maximum the amount of the Purchase Price
of the Lot irrespective in any case of the nature,
volume or source of any loss or damage alleged
to be suffered or sum claimed as due, and
irrespective of whether the liability arises from
any negligence, other tort, breach of contract,
statutory duty, bailee’s duty, restitutionary claim
or otherwise.

Nothing set out in paragraphs 9.1 to 9.5 above
will be construed as excluding or restricting
(whether directly or indirectly)any person’s
liability or excluding or restricting any person’s
rights or remedies in respect of (i) fraud, or

(ii) death or personal injury caused by the
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10.2

10.3

10.4

10.5

10.6
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10.8

10.9

10.10

10.11

10.12

Seller’s negligence (or any person under the
Seller’s control or for whom the Seller is legally
responsible), or (iii) acts or omissions for which
the Seller is liable under the Occupiers Liability
Ordinance (Chapter 314 of the Laws of Hong
Kong), or (iv) any other liability to the extent the
same may not be excluded or restricted as a
matter of law.

MISCELLANEOUS
You may not assign either the benefit or burden
of the Contract for Sale.

The Seller’s failure or delay in enforcing or
exercising any power or right under the
Contract for Sale will not operate or be deemed
to operate as a waiver of his rights under it
except to the extent of any express waiver given
to you in writing. Any such waiver will not affect
the Seller’s ability subsequently to enforce any
right arising under the Contract for Sale.

If either party to the Contract for Sale is
prevented from performing that party’s
respective obligations under the Contract for
Sale by circumstances beyond its reasonable
control or if performance of its obligations would
by reason of such circumstances give rise to a
significantly increased financial cost to it, that
party will not, for so long as such circumstances
prevail, be required to perform such obligations.
This paragraph does not apply to the obligations
imposed on you by paragraph 6.

Any notice or other communication to be given
under the Contract for Sale must be in writing
and may be delivered by hand or sent by first
class post or air mail or fax transmission, if

to the Seller, addressed c/o Bonhams at its
address or fax number in the Catalogue (marked
for the attention of the Company Secretary), and
if to you to the address or fax number of the
Buyer given in the Bidding Form (unless notice
of any change of address is given in writing). It
is the responsibility of the sender of the notice
or communication to ensure that it is received in
a legible form within any applicable time period.

If any term or any part of any term of the
Contract for Sale is held to be unenforceable

or invalid, such unenforceability or invalidity will
not affect the enforceability and validity of the
remaining terms or the remainder of the relevant
term.

References in the Contract for Sale to Bonhams
will, where appropriate, include reference to
Bonhams’ officers, employees and agents.

The headings used in the Contract for Sale
are for convenience only and will not affect its
interpretation.

In the Contract for Sale “including” means
“including, without limitation”.

References to the singular will include reference
to the plural (and vice versa) and reference to
any one gender will include reference to the
other genders.

Reference to a numbered paragraph is to a
paragraph of the Contract for Sale.

Save as expressly provided in paragraph 10.12
nothing in the Contract for Sale confers (or
purports to confer) on any person who is not

a party to the Contract for Sale any benefit
conferred by, or the right to enforce any term of,
the Contract for Sale.

Where the Contract for Sale confers an
immunity from, and/or an exclusion or restriction
of, the responsibility and/or liability of the Seller,
it will also operate in favour and for the benefit
of Bonhams, Bonhams’ holding company and
the subsidiaries of such holding company and
the successors and assignees of Bonhams and
of such companies and of any officer, employee
and agent of Bonhams and such companies,
each of whom will be entitled to avail itself of the
same relevant right at law.

1" GOVERNING LAW AND DISPUTE
RESOLUTION
1.1 Law

All transactions to which this agreement applies
and all connected matters will be governed

by and construed in accordance with the

laws of Hong Kong. Bonhams has a disputes
procedure in place

11.2 Language

The Contract for Sale is published in both
Chinese and English. If there is any dispute in its
interpretation, the English version will prevail.

APPENDIX 2

BUYER’S AGREEMENT

IMPORTANT: These terms may be changed in advance of
the sale of the Lot to you, by the setting out of different terms
in the Catalogue for the Sale and/or by placing an insert in
the Catalogue and/or by notices at the Sale venue and/or by
oral announcements before and during the Sale at the Sale
venue. You should be alert to this possibility of changes and
ask in advance of bidding if there have been any.

THE CONTRACT

1.1 These terms govern the contract between
Bonhams personally and the Buyer, being the
person to whom a Lot has been knocked down
by the Auctioneer.

1.2 The Definitions and Glossary contained in
Appendix 3 to the Catalogue for the Sale are
incorporated into this agreement and a separate
copy can also be provided by us on request.
Where words and phrases which are defined in
the List of Definitions are used in this agreement,
they are printed in italics. Reference is made
in this agreement to information printed in the
Notice to Bidders, printed at the beginning of
the Catalogue for the Sale, and where such
information is referred to it is incorporated into
this agreement.

1.3 Except as specified in paragraph 4 of the
Notice to Bidders the Contract for Sale of the
Lot between you and the Seller is made on the
fall of the Auctioneer’s hammer in respect of
the Lot, when it is knocked down to you and at
that moment a separate contract is also made
between you and Bonhams on the terms in this
Buyer’'s Agreement.

1.4 We act as agents for the Seller and are not
answerable or personally responsible to you
for any breach of contract or other default by
the Seller, unless Bonhams sells the Lot as
principal.

1.5 Our personal obligations to you are governed
by this agreement and we agree, subject to the
terms below, to the following obligations:

1.6.1 we will, until the date and time specified in the
Notice to Bidders or otherwise notified to you,
store the Lot in accordance with paragraph 5;

1.6.2 subject to any power of the Seller or us to
refuse to release the Lot to you, we will release
the Lot to you in accordance with paragraph
4 once you have paid to us, in cleared funds,
everything due to us and the Seller;

1.6.3 we will provide a guarantee in the terms set out
in paragraph 9.

1.6 We do not make or give and do not agree
to make or give any contractual promise,
undertaking, obligation, guarantee, warranty,
representation of fact in relation to any
Description of the Lot or any Estimate in relation
to it, nor of the accuracy or completeness of any
Description or Estimate which may have been
made by us or on our behalf or by or on behalf
of the Seller (whether made orally or in writing,
including in the Catalogue or on Bonhams’
Website, or by conduct, or otherwise), and
whether made before or after this agreement or
prior to or during the Sale. No such Description
or Estimate is incorporated into this agreement
between you and us. Any such Description or
Estimate, if made by us or on our behalf, was
(unless Bonhams itself sells the Lot as principal)
made as agent on behalf of the Seller.
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PERFORMANCE OF THE CONTRACT FOR
SALE

You undertake to us personally that you will
observe and comply with all your obligations
and undertakings to the Seller under the
Contract for Sale in respect of the Lot.

PAYMENT

Unless agreed in writing between you and us or
as otherwise set out in the Notice to Bidders,
you must pay to us by not later than 4.30pm on
the second working day following the Sale:

The Purchase Price for the Lot;

A Buyer's Premium in accordance with the rates
set out in the Notice to Bidders on each lot, and

If the Lot is marked [*"], an Additional Premium
which is calculated and payable in accordance
with the Notice to Bidders together with VAT on
that sum if applicable so that all sums due to us
are cleared funds by the seventh working day
after the Sale.

You must also pay us on demand any Expenses
payable pursuant to this agreement.

All payments to us must be made in the
currency in which the Sale was conducted,
using, unless otherwise agreed by us in

writing, one of the methods of payment set

out in the Notice to Bidders. Our invoices will
only be addressed to the registered Bidder
unless the Bidder is acting as an agent for a
named principal and we have approved that
arrangement, in which case we will address the
invoice to the principal.

Unless otherwise stated in this agreement all
sums payable to us will be subject to the Tax
at the appropriate rate and such Tax will be
payable by you on all such sums.

We may deduct and retain for our own benefit
from the monies paid by you to us the Buyer’s
Premium, the Commission payable by the Seller
in respect of the Lot, any Expenses and Tax
and any interest earned and/or incurred until
payment to the Seller.

Time will be of the essence in relation to any
payment payable to us. If you do not pay the
Purchase Price, or any other sum due to us in
accordance with this paragraph 3, we will have
the rights set out in paragraph 7 below.

Where a number of Lots have been knocked
down to you, any monies we receive from
you will be applied firstly pro-rata to pay the
Purchase Price of each Lot and secondly pro-
rata to pay all amounts due to Bonhams.

COLLECTION OF THE LOT

Subject to any power of the Seller or us to
refuse to release the Lot to you, once you
have paid to us, in cleared funds, everything
due to the Seller and to us, we will release the
Lot to you or as you may direct us in writing.
The Lot will only be released on production of
a stamped, paid invoice, obtained from our
cashier’s office.

You must collect and remove the Lot at your
own expense by the date and time specified in
the Notice to Bidders, or if no date is specified
by 4.30pm on the seventh day after the Sale.

For the period referred to in paragraph 4.2, the
Lot can be collected from the address referred
to in the Notice to Bidders for collection on
the days and times specified in the Notice to
Bidders.Thereafter, the Lot may be removed
elsewhere for storage and you must enquire
from us as to when and where you can collect
it, although this information will usually be set
out in the Notice to Bidders.

If you have not collected the Lot by the date
specified in the Notice to Bidders, you authorise
us, acting as your agent and on your behalf, to
enter into a contract (the “Storage Contract”)
with the Storage Contractor for the storage

of the Lot on the then current standard terms
and conditions agreed between Bonhams and
the Storage Contractor (copies of which are
available on request). If the Lot is stored at our
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7.1.5

premises storage fees at our current daily rates
(currently a minimum of HK$50 plus Tax per
Lot per day) will be payable from the expiry of
the period referred to in paragraph 4.2. These
storage fees form part of our Expenses.

Until you have paid the Purchase Price and any
Expenses in full the Lot will either be held by us
as agent on behalf of the Seller or held by the
Storage Contractor as agent on behalf of the
Seller and ourselves on the terms contained in
the Storage Contract.

You undertake to comply with the terms of any
Storage Contract and in particular to pay the
charges (and all costs of moving the Lot into
storage) due under any Storage Contract. You
acknowledge and agree that you will not be able
to collect the Lot from the Storage Contractor’s
premises until you have paid the Purchase
Price, any Expenses and all charges due under
the Storage Contract.

You will be wholly responsible for packing,
handling and transport of the Lot on collection
and for complying with all import or export
regulations in connection with the Lot.

You will be wholly responsible for any removal,
storage, or other charges for any Lot not
removed in accordance with paragraph 4.2,
payable at our current rates, and any Expenses
we incur (including any charges due under the
Storage Contract), all of which must be paid
by you on demand and in any event before any
collection of the Lot by you or on your behalf.

STORING THE LOT

We agree to store the Lot until the earlier of
your removal of the Lot or until the time and
date set out in the Notice to Bidders (or if no
date is specified, by 4.30pm on the seventh
day after the Sale) and, subject to paragraphs
6 and 10, to be responsible as bailee to you
for damage to or the loss or destruction of the
Lot (notwithstanding that it is not your property
before payment of the Purchase Price). If you
do not collect the Lot before the time and date
set out in the Notice to Bidders (or if no date is
specified, by 4.30pm on the seventh day after
the Sale) we may remove the Lot to another
location, the details of which will usually be set
out in the Notice to Bidders. If you have not paid
for the Lot in accordance with paragraph 3, and
the Lot is moved to any third party’s premises,
the Lot will be held by such third party strictly
to Bonhams’ order and we will retain our lien
over the Lot until we have been paid in full in
accordance with paragraph 3.

RESPONSIBILITY FOR THE LOT

Only on the payment of the Purchase Price

to us will title in the Lot pass to you. However
under the Contract for Sale, the risk in the Lot
passed to you when it was knocked down to
you.

You are advised to obtain insurance in respect
of the Lot as soon as possible after the Sale.

FAILURE TO PAY OR TO REMOVE THE LOT
AND PART PAYMENTS

If all sums payable to us are not so paid in full

at the time they are due and/or the Lot is not
removed in accordance with this agreement,

we will without further notice to you be entitled
to exercise one or more of the following rights
(without prejudice to any rights we may exercise
on behalf of the Seller):

to terminate this agreement immediately for
your breach of contract;

to retain possession of the Lot;

to remove, and/or store the Lot at your
expense;

to take legal proceedings against you for
payment of any sums payable to us by you
(including the Purchase Price) and/or damages
for breach of contract;

to be paid interest on any monies due to us (after
as well as before judgement or order) at the annual
rate of 5% per annum above the base lending rate
of Standard Chartered Bank (Hong Kong) Limited

7.1.6
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7.1.10

7.1.11
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from time to time to be calculated on a daily basis
from the date upon which such monies become
payable until the date of actual payment;

to repossess the Lot (or any part thereof) which
has not become your property, and for this
purpose you hereby grant an irrevocable licence
to us, by ourselves, our servants or agents, to
enter upon all or any of your premises (with or
without vehicles) during normal business hours
to take possession of any Lot or part thereof;

to sell the Lot Without Reserve by auction,
private treaty or any other means on giving you
three months written notice of our intention to
do so;

to retain possession of any of your other
property in our possession for any purpose
(including, without limitation, other goods sold
to you or with us for sale) until all sums due to
us have been paid in full;

to apply any monies received from you for any
purpose whether at the time of your default

or at any time there after in payment or part
payment of any sums due to us by you under
this agreement;

on three months’ written notice to sell, Without
Reserve, any of your other property in our
possession or under our control for any purpose
(including other goods sold to you or with us for
sale) and to apply any monies due to you as a
result of such sale in payment or part payment
of any amounts owed to us;

refuse to allow you to register for a future Sale
or to reject a bid from you at any future Sale or
to require you to pay a deposit before any bid

is accepted by us at any future Sale in which
case we will be entitled to apply such deposit in
payment or part payment, as the case may be,
of the Purchase Price of any Lot of which you
are the Buyer.

You agree to indemnify us against all legal and
other costs, all losses and all other expenses
(whether or not court proceedings will have
been issued) incurred by us as a result of our
taking steps under this paragraph 7 on a full
indemnity basis together with interest thereon
(after as well as before judgement or order) at
the rate specified in paragraph 7.1.5 from the
date upon which we become liable to pay the
same until payment by you.

If you pay us only part of the sums due to us
such payment shall be applied firstly to the
Purchase Price of the Lot (or where you have
purchased more than one Lot pro-rata towards
the Purchase Price of each Lot) and secondly
to the Buyer’s Premium (or where you have
purchased more than one Lot pro-rata to the
Buyer's Premium on each Lot) and thirdly to any
other sums due to us.

We will account to you in respect of any balance
we hold remaining from any monies received by
us in respect of any sale of the Lot under our
rights under this paragraph 7 after the payment
of all sums due to us and/or the Seller within 28
days of receipt by us of all such sums paid to us.

CLAIMS BY OTHER PERSONS IN RESPECT
OF THE LOT

Whenever it becomes apparent to us that the
Lot is the subject of a claim by someone other
than you and other than the Seller (or that such
a claim can reasonably be expected to be
made), we may, at our absolute discretion, deal
with the Lot in any manner which appears to us
to recognise the legitimate interests of ourselves
and the other parties involved and lawfully to
protect our position and our legitimate interests.
Without prejudice to the generality of the
discretion and by way of example, we may:

retain the Lot to investigate any question raised
or reasonably expected by us to be raised in
relation to the Lot; and/or

deliver the Lot to a person other than you; and/or
commence interpleader proceedings or seek

any other order of any court, mediator, arbitrator
or government body; and/or
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require an indemnity and/or security from you in
return for pursuing a course of action agreed to
by you.

The discretion referred to in paragraph 8.1:

may be exercised at any time during which we
have actual or constructive possession of the Lot,
or at any time after such possession, where the
cessation of such possession has occurred by
reason of any decision, order or ruling of any court,
mediator, arbitrator or government body; and

will not be exercised unless we believe that
there exists a serious prospect of a good
arguable case in favour of the claim.

FORGERIES

We undertake a personal responsibility for any
Forgery in accordance with the terms of this
paragraph 9.

Paragraph 9 applies only if:

your name appears as the named person to
whom the original invoice was made out by us
in respect of the Lot and that invoice has been
paid; and

you notify us in writing as soon as reasonably
practicable after you have become aware that
the Lot is or may be a Forgery, and in any event
within one year after the Sale, that the Lot is a
Forgery; and

within one month after such notification has
been given, you return the Lot to us in the same
condition as it was at the time of the Sale,
accompanied by written evidence that the Lot
is a Forgery and details of the Sale and Lot
number sufficient to identify the Lot.

Paragraph 9 will not apply in respect of a
Forgery if:

the Entry in relation to the Lot contained in

the Catalogue reflected the then accepted
general opinion of scholars and experts or
fairly indicated that there was a conflict of such
opinion or reflected the then current opinion of
an expert acknowledged to be a leading expert
in the relevant field; or

it can be established that the Lot is a Forgery
only by means of a process not generally
accepted for use until after the date on which
the Catalogue was published or by means of
a process which it was unreasonable in all the
circumstances for us to have employed.

You authorise us to carry out such processes
and tests on the Lot as we in our absolute
discretion consider necessary to satisfy
ourselves that the Lot is or is not a Forgery.

If we are satisfied that a Lot is a Forgery we will
(as principal) purchase the Lot from you and
you will transfer the title to the Lot in question
to us, with full title guarantee, free from any
liens, charges, encumbrances and adverse
claims, in accordance with the provisions of
Sections 14(1) (a) and 14(1)(b) of the Sale of
Goods Ordinance (Chapter 26 of the Laws of
Hong Kong) and we will pay to you an amount
equal to the sum of the Purchase Price, Buyer's
Premium, Tax and Expenses paid by you in
respect of the Lot.

The benefit of paragraph 9 is personal to, and
incapable of assignment by, you.

If you sell or otherwise dispose of your interest
in the Lot, all rights and benefits under this
paragraph will cease.

Paragraph 9 does not apply to a Lot made up
of or including a Chinese painting or Chinese
paintings, a motor vehicle or motor vehicles, a
Stamp or Stamps or a Book or Books.

OUR LIABILITY

We will not be liable whether in negligence,
other tort, breach of contract or statutory duty
or in restitution or under the Misrepresentation
Ordinance (Chapter 284 of the Laws of Hong
Kong) or in any other way for lack of conformity
with or any inaccuracy, error, misdescription
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or omission in any Description of the Lot or
any Entry or Estimate in respect of it, made by
us or on our behalf or by or on behalf of the
Seller (whether made in writing, including in the
Catalogue, or on the Bonhams’ Website, or
orally, or by conduct or otherwise) and whether
made before or after this agreement or prior to
or during the Sale.

Our duty to you while the Lot is at your risk
and/or your property and in our custody and/or
control is to exercise reasonable care in relation
to it, but we will not be responsible for damage
to the Lot or to other persons or things caused
by:

handling the Lot if it was affected at the time
of sale to you by woodworm and any damage
is caused as a result of it being affected by
woodworm; or

changes in atmospheric pressure; nor will we
be liable for:

damage to tension stringed musical
instruments; or

damage to gilded picture frames, plaster picture
frames or picture frame glass; and if the Lot is
or becomes dangerous, we may dispose of it
without notice to you in advance in any manner
we think fit and we will be under no liability to
you for doing so.

We will not be liable to you for any loss of
Business, Business profits, revenue or income
or for loss of Business reputation or for disruption
to Business or wasted time on the part of the
Buyer's management or staff or, if you are buying
the Lot in the course of a Business, for any
indirect losses or consequential damages of

any kind, irrespective in any case of the nature,
volume or source of the loss or damage alleged
to be suffered, and irrespective of whether the
said loss or damage is caused by or claimed

in respect of any negligence, other tort, breach
of contract, statutory duty, bailee’s duty, a
restitutionary claim or otherwise.

In any circumstances where we are liable to

you in respect of a Lot, or any act, omission,
statement, representation in respect of it, or

this agreement or its performance, and whether
damages, for an indemnity or contribution or for
a restitutionary remedy or in any way whatsoever,
our liability will be limited to payment of a sum
which will not exceed by way of maximum the
amount of the Purchase Price of the Lot plus
Buyer’s Premium (less any sum you maybe
entitled to recover from the Seller) irrespective

in any case of the nature, volume or source of
any loss or damage alleged to be suffered or
sum claimed as due, and irrespective of whether
the liability arises from negligence, other tort,
breach of contract, statutory duty, bailee’s duty, a
restitutionary claim or otherwise.

You may wish to protect yourself against loss by
obtaining insurance.

Nothing set out above will be construed as
excluding or restricting (whether directly or
indirectly) any person’s liability or excluding
restricting any person’s rights or remedies in
respect of (i) fraud, or (i) death or personal
injury caused by our negligence (or any person
under our control or for whom we are legally
responsible), or (jii) acts or omissions for which
we are liable under the Occupiers Liability
Ordinance (Chapter 314 of the Laws of Hong
Kong) , or (iv) any other liability to the extent the
same may not be excluded or restricted as a
matter of law, or (v) under our undertaking in
paragraph 9 of these conditions.

MISCELLANEOUS
‘You may not assign either the benefit or burden
of this agreement.

Our failure or delay in enforcing or exercising
any power or right under this agreement will not
operate or be deemed to operate as a waiver
of our rights under it except to the extent of any
express waiver given to you in writing. Any such
waiver will not affect our ability subsequently to
enforce any right arising under this agreement.
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If either party to this agreement is prevented from
performing that party’s respective obligations
under this agreement by circumstances
beyond its reasonable control or if performance
of its obligations would by reason of such
circumstances give rise to a significantly
increased financial cost to it, that party wil

not, for so long as such circumstances prevail,
be required to perform such obligations. This
paragraph does not apply to the obligations
imposed on you by paragraph 3.

Any notice or other communication to be given
under this agreement must be in writing and may
be delivered by hand or sent by registered post
or air mail or fax transmission (if to Bonhams
marked for the attention of the Company
Secretary), to the address or fax number of

the relevant party given in the Contract Form
(unless notice of any change of address is given
in writing). It is the responsibility of the sender of
the notice or communication to ensure that it is
received in a legible form within any applicable
time period.

If any term or any part of any term of this
agreement is held to be unenforceable or invalid,
such unenforceability or invalidity will not affect
the enforceability and validity of the remaining
terms or the remainder of the relevant term.

References in this agreement to Bonhams
will, where appropriate, include reference to
Bonhams’ officers, employees and agents.

The headings used in this agreement are

for convenience only and will not affect its
interpretation.

In this agreement “including” means “including,
without limitation”.

References to the singular will include reference
to the plural (and vice versa) and reference to any
one gender will include reference to the other
genders.

Reference to a numbered paragraph is to a
paragraph of this agreement.

Save as expressly provided in paragraph 11.12
nothing in this agreement confers (or purports to
confer) on any person who is not a party to this
agreement any benefit conferred by, or the right
to enforce any term of, this agreement.

Where this agreement confers an immunity

from, and/or an exclusion or restriction of, the
responsibility and/or liability of Bonhams, it will also
operate in favour and for the benefit of Bonhams’
holding company and the subsidiaries of such
holding company and the successors and assigns
of Bonhams and of such companies and of any
officer, employee and agent of Bonhams and such
companies, each of whom will be entitled to avail
itself of the same relevant right at law.

GOVERNING LAW
Law

All transactions to which this agreement applies
and all connected matters will be governed by
and construed in accordance with the laws of
Hong Kong. Bonhams has a disputes procedure
in place.

Language
The Buyer’s Agreement is published in both

Chinese and English. If there is any dispute in its
interpretation, the English version will prevail.

DATA PROTECTION - USE OF YOUR INFORMATION

As a result of the services provided by us, we obtain personal
data about you (which expression for the purposes of this
paragraph only includes your employees and officers, if
relevant). You agree to our use of it as follows.

We may use your data to notify you about changes to our
services and to provide you with information about products
or services that you request from us or which we feel may
be of interest to you. Data about you may be analysed to
identify your potential preferences for these purposes. We
may disclose your data to any member of our group (which
means our subsidiaries, our ultimate holding company and
its subsidiaries as defined in section 1159 and schedule 6 of
the Companies Act 2006, including any overseas subsidiary).



Subject to this, we will not disclose your data to any third party
but we may from time to time provide you with information
about goods and services provided by third parties which we
feel may be of interest to you. Any member of our group may
use your data for similar purposes.

We will keep your data for a period of five years from the

date of your last contact with us so as to simplify any future
registration. The data may be transferred to and stored outside
Hong Kong and you agree to this transfer.

You have the right to request us not to use your information for
these purposes by contacting Bonhams (Hong Kong) Limited
at Montpelier Galleries, Montpelier Street, London, SW7 1HH,
United Kingdom (which for the purpose of the Personal Data
(Privacy) Ordinance (Chapter 486 of the Laws of Hong Kong) is
the data user) or by e-mail at client.services@ bonhams.com.

APPENDIX 3

DEFINITIONS and GLOSSARY

Where these Definitions and Glossary are incorporated, the
following words and phrases used have (unless the context
otherwise requires) the meanings given to them below. The
Glossary is to assist you to understand words and phrases
which have a specific legal meaning with which you may not
be familiar.

LIST OF DEFINITIONS

“Additional Premium” a premium, calculated in accordance
with the Notice to Bidders, to cover Bonhams’ expenses
relating to the payment of royalties under the Artists Resale
Right Regulations 2006 which is payable by the Buyer to
Bonhams on any Lot marked [*] which sells for a Hammer
Price which together with the Buyer’s Premium (but excluding
any VAT) equals or exceeds 1000 euros (converted into

the currency of the Sale using the European Central Bank
Reference rate prevailing on the date of the Sale).
“Auctioneer” the representative of Bonhams conducting the
Sale.

“Bidder” a person who has completed a Bidding Form.
“Bidding Form” our Bidder Registration Form, our Absentee
and Telephone Bidding Form.

“Bonhams” Bonhams (Hong Kong) Limited or its successors
or assigns. Bonhams is also referred to in the Buyer’s
Agreement, the Conditions of Business and the Notice to
Bidders by the words “we”, “us” and “our”.

“Book” a printed book offered for sale at a specialist book
sale.

“Business” includes any trade, business and profession.
“Buyer” the person to whom a Lot is knocked down by the
Auctioneer. The Buyer is also referred to in the Contract of
Sale and the Buyer’s Agreement by the words “you” and
“your”.

“Buyer’s Agreement” the contract entered into by
Bonhams with the Buyer (see Appendix 2 in the Catalogue).
“Buyer’s Premium” the sum calculated on the Hammer
Price at the rates stated in the Notice to Bidders.
“Catalogue” the catalogue relating to the relevant Sale,
including any representation of the catalogue published on
our Website.

“Commission” the commission payable by the Seller to
Bonhams calculated at the rates stated in the Contract Form.
“Condition Report” a report on the physical condition of a
Lot provided to a Bidder or potential Bidder by Bonhams on
behalf of the Seller.

“Consignment Fee” a fee payable to Bonhams by the Seller
calculated at rates set out in the Conditions of Business.
“Contract Form” the contract form, or vehicle entry form,
as applicable, signed by or on behalf of the Seller listing the
Lots to be offered for sale by Bonhams.

“Contract for Sale” the sale contract entered into by the
Seller with the Buyer (see Appendix 1 in the Catalogue).
“Contractual Description” the only description of the Lot
(being that part of the Entry about the Lot in the Catalogue
which is in bold letters, any photograph (except for the colour)
and the contents of any Condition Report) to which the Seller
undertakes in the Contract of Sale the Lot corresponds.
“Description” any statement or representation in any

way descriptive of the Lot, including any statement or
representation relating to its authorship, attribution, condition,
provenance, authenticity, style, period, age, suitability, quality,
origin, value, estimated selling price (including the Hammer
Price).

“Entry” a written statement in the Catalogue identifying the
Lot and its lot number which may contain a description and
illustration(s) relating to the Lot.

“Estimate” a statement of our opinion of the range within
which the hammer is likely to fall.

“Expenses” charges and expenses paid or payable by
Bonhams in respect of the Lot including legal expenses,
banking charges and expenses incurred as a result of

an electronic transfer of money, charges and expenses

for insurance, catalogue and other reproductions and
illustrations, any customs duties, advertising, packing or
shipping costs, reproductions rights’ fees, Taxes, levies,
costs of testing, searches or enquiries, preparation of the

Lot for sale, storage charges, removal charges or costs of
collection from the Seller as the Seller’s agents or from a
defaulting Buyer, plus Tax.

“Forgery” an imitation intended by the maker or any other
person to deceive as to authorship, attribution, origin,
authenticity, style, date, age, period, provenance, culture,
source or composition, which at the date of the Sale had

a value materially less than it would have had if the Lot

had not been such an imitation, and which is not stated to
be such an imitation in any description of the Lot. A Lot

will not be a Forgery by reason of any damage to, and/or
restoration and/or modification work (including repainting or
over painting) having been carried out on the Lot, where that
damage, restoration or modification work (as the case may
be) does not substantially affect the identity of the Lot as one
conforming to the description of the Lot.

“Guarantee” the obligation undertaken personally by
Bonhams to the Buyer in respect of any Forgery and, in the
case of specialist Stamp Sales and/or specialist Book Sales,
a Lot made up of a Stamp or Stamps or a Book or Books as
set out in the Buyer's Agreement.

“Hammer Price” the price in the currency in which the

Sale is conducted at which a Lot is knocked down by the
Auctioneer.

“Hong Kong” the Hong Kong Special Administrative Region
of the People’s Republic of China.

“Loss and Damage Warranty” means the warranty
described in paragraph 8.2.1 of the Conditions of Business.
“Loss and Damage Warranty Fee” means the fee
described in paragraph 8.2.3 of the Conditions of Business.
“Lot” any item consigned to Bonhams with a view to its sale
at auction or by private treaty (and reference to any Lot will
include, unless the context otherwise requires, reference to
individual items comprised in a group of two or more items
offered for sale as one lot).

“Motoring Catalogue Fee” a fee payable by the Seller to
Bonhams in consideration of the additional work undertaken
by Bonhams in respect of the cataloguing of motor vehicles
and in respect of the promotion of sales of motor vehicles.
“New Bond Street” means Bonhams’ saleroom at 101 New
Bond Street, London W1S 1SR.

“Notional Charges” the amount of Commission and Tax
which would have been payable if the Lot had been sold at
the Notional Price.

“Notional Fee” the sum on which the Consignment Fee
payable to Bonhams by the Seller is based and which is
calculated according to the formula set out in the Conditions
of Business.

“Notional Price” the latest in time of the average of the
high and low estimates given by us to you or stated in the
Catalogue or, if no such estimates have been given or stated,
the Reserve applicable to the Lot.

“Notice to Bidders” the notice printed at the front of our
Catalogues.

“Purchase Price” the aggregate of the Hammer Price and
Tax

on the Hammer Price. (where applicable) the Buyer's
Premium

and VAT on the Buyer’s Premium and any Expenses.
“Reserve” the minimum price at which a Lot may be sold
(whether at auction or by private treaty).

“Sale” the auction sale at which a Lot is to be offered for
sale by Bonhams.

“Sale Proceeds” the net amount due to the Seller from the
sale of a Lot, being the Hammer Price less the Commission,
any Tax chargeable thereon, Expenses and any other amount
due to us in whatever capacity and howsoever arising.
“Seller” the person who offers the Lot for sale named on
the Contract Form. Where the person so named identifies on
the form another person as acting as his agent, or where the
person named on the Contract Form acts as an agent for a
principal (whether such agency is disclosed to Bonhams or
not), “Seller” includes both the agent and the principal who
shall be jointly and severally liable as such. The Seller is also
referred to in the Conditions of Business by the words “you”
and “your”.

“Specialist Examination” a visual examination of a Lot by a
specialist on the Lot.

“Stamp” means a postage stamp offered for sale at a
Specialist Stamp sale.

“Standard Examination” a visual examination of a Lot by a
non-specialist member of Bonhams’ staff.

“Storage Contract” means the contract described in
paragraph 8.3.3 of the Conditions of Business or paragraph
4.4 of the Buyer’s Agreement (as appropriate).

“Storage Contractor” means the company identified as
such in the Catalogue.

“Tax” means all taxes, charges, duties, imposts, fees, levies
or other assessments, and all estimated payments thereof,
including without limitation income, business profits, branch
profits, excise, property, sales, use, value added (VAT),
environmental, franchise, customs, import, payroll, transfer,
gross receipts, withholding, social security, unemployment
taxes, as well as stamp duties and other costs, imposed by
the Hong Kong government applicable from time to time and
any interest and penalty relating to such taxes, charges, fees,

levies or other assessments.

“Terrorism” means any act or threatened act of terrorism,
whether any person is acting alone or on behalf of or in
connection with any organisation(s) and/or government(s),
committed for political, religious or ideological or similar
purposes including, but not limited to, the intention to
influence any government and/or put the public or any
section of the public into fear.

“Trust Account” the bank account of Bonhams into which all
relevant sums received in respect of the Purchase Price of any
Lot will be paid, such account to be a distinct and separate
account to Bonhams’ normal business bank account.
“Website” Bonhams website at www.bonhams.com.
“Withdrawal Notice” the Seller’s written notice to Bonhams
revoking Bonhams’ instructions to sell a Lot.

“Without Reserve” where there is no minimum price at which
a Lot may be sold (whether at auction or by private treaty).

GLOSSARY

The following expressions have specific legal meanings with
which you may not be familiar. The following glossary is
intended to give you an understanding of those expressions
but is not intended to limit their legal meanings:-

“artist’s resale right”: the right of the creator of a work of
art to receive a payment on sales of that work subsequent to
the original sale of that work by the creator of it as set out in
the Artists Resale Right Regulations 2006.

“bailee”: a person to whom goods are entrusted.
“indemnity”: an obligation to put the person who has

the benefit of the indemnity in the same position in which

he would have been, had the circumstances giving rise to
the indemnity not arisen and the expression “indemnify” is
construed accordingly.

“interpleader proceedings”: proceedings in the Courts to
determine ownership or rights over a Lot.

“knocked down”: when a Lot is sold to a Bidder, indicated
by the fall of the hammer at the Sale.

“lien”: a right for the person who has possession of the Lot
to retain possession of it.

“risk”: the possibility that a Lot may be lost, damaged,
destroyed, stolen, or deteriorate in condition or value.
“title”: the legal and equitable right to the ownership of a Lot.
“tort”: a legal wrong done to someone to whom the wrong
doer has a duty of care.

SALE OF GOODS ORDINANCE (Chapter 26 of the Laws
of Hong Kong)

The following is an extract from the Sale of Goods Ordinance
(Chapter 26 of the Laws of Hong Kong):

“Section 14 Implied undertaking as to title etc.

1) In every contract of sale, other than one to
which subsection (2) applies, there is-

(a) an implied condition on the part of the seller
that in the case of the sale, he has a right to sell
the goods, and in the case of an agreement to

sell, he will have a right to sell the goods at the

time when the property is to pass; and

(b) an implied warranty that the goods are

free, and will remain free until the time when

the property is to pass, from any charge or
encumbrance not disclosed or known to the
buyer before the contract is made and that the
buyer will enjoy quiet possession of the goods
except so far as it may be disturbed by the owner
or other person entitled to the benefit of any
charge or encumbrance so disclosed or known.

)] In a contract of sale, in the case of which there
appears from the contract or is to be inferred
from the circumstances of the contract an
intention that the seller should transfer only such
title as he or a third person may have, there is-

(a) an implied warranty that all charges or
encumbrances known to the seller and not
known to the buyer have been disclosed to the
buyer before the contract is made; and

(b) an implied warranty that neither-
(i) the seller; nor
(i) in a case where the parties to the contract
intend that the seller should transfer only
such title as a third person may have, that
person; nor
(iii) anyone claiming through or under the
seller or that third person otherwise than
under a charge or encumbrance disclosed
or known to the buyer before the contract
is made, will disturb the buyer’s quiet
possession of the goods.

HK/NTB/MAIN/1.2018



BBRABE

K BE TR EER A AL HE R A BB A

C BEBRAREERRA (REHERNER
Ei”i‘,a%) o RERIER - AXEZEALS (3
BAL EHET) -

AEHRNEE MARE MR - Z58E LAEH
RESRRAOMER =R - R AR RE KB
AR AR BT o

EZRE: AWPEINEINERATRRAESH
Bl - B E R/ N HESSRTAE
& BTIESHZEEN - ARENARAES
AR AEE LANBERABR NG ENEEHOR
o MEAREGE TERRAA - B TRIE ﬁtf—f
BEEBMIERN - WNBRRATEHES B EES -

1. AREHEE

ERHERNAEA - S MHAERZRRER
EiEmTTE o IR MRE RN IAE G U ERIR
ABUSH RS ERHERER - BB WIFEA
BRAERKBIRAITE - MTEEFKIERARH
BR o AT sk HE S s E f (BRIl s R
R AR E RO RER - T HBE
TREERTSE - ARBRAEFAS WIFERIA
FHinZ ERMERNHRRABNBRRA S RIRF
ERRERREBENBLER -

BERCEEABN FARIERARKHENE
fh o BRIEA N RBARER R IR ML - T B1FR
BERORETSE - BRI (ERETEALERE
fh AR EBAAE @R ER BRI s Rt ig A
REFREHMIFRRARAEL - MERBEEAL
TYEREFRAMIFRARBRIL © 5 ARE
ERIEANERER ARSI ERNEE
PSSk B FE A - SR B AR o
Bl EAHS o

FEpin BAL R TAEMIEAR T ARRAR
EREPERBETHRBREE (THREE [
B BR  BURSAEMAR) o B TRINRIE
jﬂ% MBS - B @EEREER

F ZEHNERERER RS - RIFZEEARD
E/‘?Els AR/ SAAE S FANBEABEARE
7] - BT AR BRIk — BB i o FBE
HERNARZZDERE

2. HEm

EEHANE NS RN ER AR IR A L5
BFRRT (R TXFEIR) - MEMRIUE (R
n] ETER  MASEREIGRE - £ESAL
EOE R EIRE - BIEREERMAES - F
2EEIR -

BlsgAsk it 5 BRI ERTHE mAvEE KR
(BA KA — BRI BRI EHBEHIZA -

FBEN TR IRIAE AV EE MR - R SEREI R A]

BEARARMBRIAE MAEAS o

HERRIAEGRAIHES  BTAATT T RAE
A SEMSELE - BEFES B K B
B EL BT Eal&% =& B H R E
k- u%”é ,%%93\!{ (@) - R - BE
Kfhat&E (’E%!ﬁ%?@%) ° HE T A BB T
HERETEETRTHEE -

WA T BIE A B A S AT AT R ESNR TR
BN - LEERREA B EBMAEH - HEM
IRAlRENSEE Mk A A MEME ; HEMMANEA]
BEAE R - MARRRWIFRYSEEE - s

RS EE - EXNRSABEmEmFAA
B AR A RSN/ SATBIEIR - BTN ERR

mERRKRRLT

B F RIS S TR E R T A B R A
FEXK - BT TEBRRERTAEAEZERNERS
%uuﬁﬂm&il%/ﬁ HTEEREBREI®R
EHEAFERAEERE - HAEEELESER T
iﬂé?ﬁi%f%%nuﬂ@f'ﬁﬁﬁ SYImIE -

EETHRERITESENS - BEHKAGZERN
BMATHER - AAR AR T LPHET (3B
#1T) BHANER - FHEFAAREREEMN -

HK/NTB/MAIN/1.2018

ERALBRIAE AR ERX
3. HERNWHARRE M
HERNENHRSA

BSABASHREROER - E%@&éﬂmu
HEETIHMBO AR (BREEIN - ZEERER
BREBRINEMAEAE) Ifiﬁﬂﬁﬁ%@ﬁ’]&ﬂﬁa
Ao AERERLESEAER - BHAERITIE
AHREE TR AR - B AR RER RS S
RENER - U TERANHAA D - MERTD
REAKBANERER -

BB GE

ERBOBERT @ RREMBETETIRMNERTEE
RREEHESBBIRRERRENER - M
AR RINTRAE AR AZEKR B
SHIIESHEER G - RREGFIER AR E
NHELEREM - AERERKZERREN
R (EGE o B T TEERB KBRS
HEREREEREENER -

RZEEARBEESMANEEEL -
R

BAHIERME - BT A ERBBERHHE
mAARR RS - ERTREZEX E'Jﬂgf@ﬁﬁﬁ@ﬁ
BREFIEMHZMSE - FBET WRZIR ISR
ETEINEL - Bt - BB A HZm s r‘J%ﬁT
AEET - HWHHEA T ASRE TAERERE
MHeBERE - BERME TMERRIRA T EEL
WERZABEMEBREL - Al - KWRAREAN
BRNEROE@MHPAEKIRE RS QA5
7 BRDBREBESHHARNERLERER °

BERHBATHEE

SERFERKPAEHAERT A AAEREA
RS RIA S B TRt S EEABRG sk Rid
T - ERWERITERABIELERE
BBt s A 475G © ERIRE - TR EEET
mmmiﬁﬁitmﬁﬂﬁﬁiaE(%ﬁtLﬁ

K EAERIN) o BREALPRRSN - DAEAITE
AR SR B b A9 FRI sk B g
MAE R BE RS EHE

arIn -
B AT HWEE

W THREERES  BTERSEELY - Y
HEREOHES L EERAT L mIEFHET :

?g 1%1%@57%)%9’91%1%%?% (HBEEREEALE
=on N e

FEET BT AR T AEREAERERE TS
5 AESEMAR (RIRARTETET) -
AT TE FP i sk R SR FOR T ) (e A BB Ak
i@é%jﬂ’ﬁﬁE’JE:@E%EHEZ%EDE’UZ%EE’IEEZEM

BT TERTEEETZSER - ATl -

ShABEEN sk AR PIEH AT R B m sk
BRME R & E kTR & B E MRS ok R it
MEREME S SE M - AT WESTERBELE
EIEER - TIPS EAEER (TRaRIRE
ELE) BBREME -

Fmn SRR DM AT X B IR E SRR
EbFTRRE SRR T RMABRIBEA -

ERFHA ARSI RNAE S LA OERE
ERAETEAT - THRIRFBHITOERIBRAEE
A R AR A (BT

MESTHEE - M TAAETHIE R
B o AR RBIIEEN T AR SN RS S
AR TEEAES °

4 MEBHRA

ARABITHHEG ARRAAE
- BT IMERELRS o

C BRATHAZ

ARRTMREHER] - ﬂ%%%’l%?ﬁ%@{%fﬂ/\i?&)\
ARRYESAERE S - MEBRREER - AR
TT%*&&%E%%PWE}%JE EAHEREEBE
RIBEE - ESETHAIR - ARARAE R AR
PSR EMEMRFETRE - M T wBESAm
WOHE AT - At - B TEEZHESNES
REGER - RO ANERBESIENINANDE
o s L B A AEMAGHST A AT RE R 2T
HHAEBNHERNAERR

RRR ] 2REEBEIHE - RARMRBRE
AMHEILE  BEMREROMAE  HMESL
A LAERAGHAE - BENEERES LRE
E’%%Q?ﬂ;uu CARNEFREBEIANERE
FIHHE °

HECRE AR S/ 100 B & Hﬁtﬁj%‘iimﬁ

—MREB10% © AT - ELEHIETROETE
HEAMARTE  FRIHOES E’J*BF?ET.:’EU%E
THENER -

WEREMAEE  BEATZEBHEERIER
ERHE (EELBETENLBBARERL) -
%%&_ZZ@%E@?EE%&E?F&T RIEEMR

& RBKEE - WRREEMBAEEFLHKZ
B PAE S EAERYEERRIFED K
ERETESR B ERRIEK R ERE

EAHERNERAHESRSE (ENFAEMER
MEEERT) iﬁ?ﬂa/\%nﬂﬁﬁa/\&%ﬁ/
HAEMELENSIEA - EHARESAIEZNE
MFRBRAEAABEHBBERE

fg@ B EARAEASHOERAERRTR

HEGLAEREREFEBRER - ZRBIR
RAETEEMLEMRMELASREN —RE
%\é$’&ﬁ7$§?fﬁﬁ)ﬂEZ%E%@E%WE@%E&
MmEx -

$’&i§§ﬁt%ﬂ§%ﬁ? " R A AT B B IREIE B LA K
WENERRINE & LAl RE h B AL R ERF
%ﬁg%ﬁﬁ%ﬁ ?EE TERFCER R R BE S B AR

FERLPIINHEARENRE S %F‘i&ﬁﬁfﬁ%t
REMERNTE IR D AERNERES

F o BB EMTKRR F'%‘%EF%@/TEMELH?EIEE’J
HER BTETE  ERRLEYEREAR
BEMHIREmmRAH - AR T ERER%E
IRBNEMERMES -

5. BiR

ﬁﬁJD SIREVERAL - MARAEGREZ LR E
RAINBIREE - BIRABLREAREERE
aé‘i‘%&%%) P BRIARBTEEZEALE - AR
AR ERE T REE S0 - E4 - MBEREN
BARER - BT OARARRZREHZSE
B TE‘J$ BT ERZETHE - FIBwER -
BEANE (IMBRAWRUSHEAIE) &
?Dﬁ%:‘ﬂmﬁﬁﬂ:ﬁ}*?ﬂ g o ARRIAERKE TR
NREE - TR -

BMEC AR B - ARBINAREREMNAL
EAHEE -

BEHERR

FMTERNAEGRITER (5 Wa[bA - ZA1) Al
AHESHRIZABSCEREZHRIEABLRS -
FrRARFA R HIE e A [SRgFiR] - M1
SR —(EAFATIBHARET ([5] ) - B
FEHETRHESHIE - ERNIRGHER B TAE
WIRIAE AT BRI TRAEHRIE - 2B A
&%%Tﬁ§§ HRATEHE MY EIRBRIEA

BRRFHOMER R HBE - T E
ﬁ?gﬁi&ﬁﬁ@Atﬁmoﬁ¥—@%ﬁ%%

EHRRRZERE TREKNRSEAHRE R
EAIRER - B T BAR T —IRmERBRRAAH
jﬁ/};}éﬂj ° FAEARRE SRR RE R A HEE



HEEETE - AT RRHRE - BERRRE
BB -

BERR

EMTRATENARENE  BUZREERE

EBRRE  ZREAINAR AR FR DAL
BExA o R AE S RITA R 24/ N NEHEZRER
CEEAMAEGHMRER - B TABRERAR
ANBEBRRFEEGERIE THHE - BEAR
AREREES - BEBRIVER—ERIERBERH
BURTS - WIEFTAMERIRRA - ERIEGH
IRERRE T - BRI EERRRETE

ARBTEHRREKETHE - ARE—FHEH
SRR PIRAR o

HEERERE SRR

TREE R B EBREREHNAB S - BTAERZ
ZEBWXRXARAMAEGNMNFR - ANEE
MEIA LR AR mEX AR M ER - &E
ERZHRERBIOHE - Bt - RE TR EE

B EEFEREES - w0 A LERER
WABEEFRAI24/\EUWE] - FFHN IO T AR

BEREEBIRERRA  FARESZRERAEHE
ZYCHET#E - B TAARERARERHER
MEEELCWEIETEHE o IWRRIMRTE R
BERREIEE - MTAREERZSHENRR -
AR TEFHAREKEN R/ SR BHEmREER
B - RARKE TEHM L E G AR RENE
RIEL - AT IHE RAEERE M HERRR o
EEEN  MTHHESTHEREIZSW M)
NHEMEABTHHLERRE - TRRATEZH

E%?ﬁﬁféﬁ%f’ﬁ?ﬁﬂﬂ C BRTTEHETHHET

X3 o

HEBRR
BRINAERE L BIRFHE - BAE

http://www.bonhams.com ©
EBREARR

ARBEEZRKRBRRENTE R AEHRL
B AR R AREERRTEANREIELAL
B - WAREEREF AAERE A RRIDERE
HE - BE ML - FAERRREAL - ERERM
AEMAL (TR AEREARABgET
FANFDR) - A EEERA L ENREELL
Eﬁﬁ%%ﬁ’ﬂé\lméﬁii$/\#\|§]&1E'JWE’%&%%@
ATHE °

ELEXHART  HEBTERRMBARHESHER
HEM  AAEALDE - R WEMTHREZEM
ARKETRAEE IR - THEMEARF - ER
BRI TAHRREE REERERREMBARENRS
BRSO - RAEADFLENAEGHUEEL
RAAMRIELZY - AIARAERBREZLENRAE
G EBREMALEREATETHE - Bt - %8
NHEG EBRMALIHAER  WRAEXNK
RERARBAURARRE - EAREELDR
AFETHRENEEA - AIRMESEMTHEEA
FHBERMIEM T o RIERREEE AELAD
B ARFARLESZEFANSNEALME
i o BRIFHS - AL EARBMEBR A RBAE AR
RAEEPRIGHS -

REEXRERERBHNHEH

6.

REFRGHEMRE - EREEFERE SRS
—PIESHE A NI - AT MBERMEESL
BIFZSERERIERH &/ S mES A0
BRI IRIER] - MITERAXNEE @ KR
BIERBIE

FIE > AREWERIMBANTBRE RIS — 1A
#) - BVE R - EERE Bl ek R sl R % —

Mo EE T RKBRA - FERARSAHES
B R BERBE G « RRBI AR ZE BRI
ERTE R — (D kR R0 B A sk - 1ERT 3R]
VARTEBSRES TR - K/ S BIEI AR
B R/ SRHEGSHARE - &/ IRNREE
ZAlsZ EADSER A D - BT ATBILER AL
ERTHER - URBIRAIE AR DA ERER]

NRIBY

i

7. BEREARERAXNHNHEMKE

REER G - ERARBER RS GH R T XA
JIMBEXRMANTXNER (BEREM) - &M
BB E - WAKRZBAIMNIKRE - BHINE
ZRERBENREHFRENX -

BERERNMESHBENSHHERIENUTE
EIRNERER

AR {E E2,000,00058 7T EI25%

A 22{E2,000,001 - 30,000,000/ T8k JA_E &5 #120%
FX22{E30,000,001 & T3 A EZBHEI12.5%

8. BiF

HESNHRRELBERERY TR EMEmK
IRIEBREAMBIR (TmBEREM REBK
ZEBIR) o BREEEEPIREREMED A
BNZELE - BIFUABBARREMATIRES
PR EERBNZERE - NZERBRABAR
z{fﬂj{g P AIARRAEZSEHAMRERAX N

9. %

REEFRNER - B TUEARRESHHEE
¢ DMAARRHSINERRERER (NBiE
RAEMEMKERAL) - EATRRNBRA -
AT ER SR E_@ATFEA TTEE=+25
AARARNETR - AEFRBEHRERAEERELET
YEBRIEAE - BTN THEFR—BHEMNK

(BT % ZZEABonhams (Hong Kong) Limited) ©
FBAHHT AR B FAT (AT B R 52 B SR IR B0 AR © BRIE
ARRIBERE - ABDERAIMERA LR
BREER -

BREEENARATARBBRITEN

T AERIE B E E AR AHEER
F o B AR TR SRS R ERRBIERLE -
RARNEFERP BT ¢
R1T: HSBC
ik Head Office
1 Queen’s Road Central, Hong Kong
&5 &8 : Bonhams (Hong Kong)
Limited-Client A/C
IRSE 808 870 174001
Swift code: HSBCHKHHHKH

EUARITHE RS FEHIRR 3R 1T & A R 31
RERE AR BBTTRNDE - AATARBINEHE
TMEORBEEMROEMNBETERE -

H—RETNEBITARNAABIXE | AR
XEEFR BT A ERAER

RITER/ AF : B T aREUEE HOEH - M
BUEASRALACHIRS - BARBEMAZESR
BEE  AARAAMETNRERBER -

Be  WATESHNE RAETHBIBHKSS0,000
ETAIERSE - Bl A NNEE LAEEN
HE RN - MATBEHINERQERB
HK$80,000

" HK$80,000LA5 M 58 - s NMEAY R -~ £
BE AN 7T SRR o

HEBRTRHNNES (BHE) - MBS
& URER P O

PERE (CUP) B8R @ B ~E R BRIRE
&30 11,000,000/ 7.2 FUREHINE - #BiE
1,000,000/ 7T 2 1£ K BARE WER2 % BIM I o

TP - M AEREN A EERMERRT - A
R R - BT BRI MEKER

fER+ : BB\ - Visa, Mastercard kK &
B4R

BHMER RIAIEM » 1B - MERRITHRE -
AN RFIRHE B S A BN B IEBHKS50,000 © Z0FT
IS MRS MAERRBHKS50,000 © BT A](F HE
A R A R AT -

EREHMARET - MBLUBBEENF A
ERARXN  RATESRAERINEETER
:,]KEELO‘OOO BT SUNE R E — IR I
HBR o

10. EEUR 17

HERNERASEBUABRESIIRNTIE - 777
FERHER (ARRBRERZALHRIN) © AR
BEUAE M © @7 AE RARA R BS RN
FBEHRBIERNIETE =2 BRI -

11. By

ARIE T HNEE
IR ERPIZE -

12. A/ EZRE

BT REBAENSEE TRENERARNES
FA O R /8 5ME QR FIA RIS A R O
R/ S ORFAENEE o

BEEFLE L OFATEATRANRE  BTIRET
FRETE BRI E MR E R IEX -

fid 5 B T R BESRIEREVS A S /T AT 8 - T TR
HEMEE  PTEFETEEEE X NHER -

13. R HLEBEYNERERES AN ( [CITES] )

BHRBEBRET EXEEHOEMEDIIE O -
THEERES L O RINED RS - BRINVET
B BRIEBSE B AR AAEERIHMCITESH
A% ERRLEHOEAUART  S8E5  &F
B4 A W R B R AR s e
SHERZNYM - PEREHOERRERE N
B2 -

FIBEESFANRERRERENAYNIERES

— (B Z @ R - EREMEYFE

B - T B BRI E m NS CITESIRPIFR

ARRZZAEREHEANAHAEERBREEL
EHAOERNEY  RERER -

14. BRK/ SHBTNEST

BARBHEANBER AL ESURENE (TS - AR
BRER (Timeh 2 H M) MAEnE RS
IR E R EVK R B EET AT $E R S B AR A B s
REE  MTREERRESARELMD - T HE
RIEEE Fol 2 A DB EEAAIEL « AR
A ER TR - FH - kasshgA by
AR SBERR  EBRTENEREIHT
RERR - SEAEENRRIRARIBRELNE
SMAEEEEAEE - MAERER NI THEEMR
SXERJBERENNE - BEBLRR - W
FZERASIAERERTANMERZ - HtbRE
% EREH (WNE) UEFEME  BERREH
fbMmEA SRR

EEEERT - WEARE R/ AERREMRE
G SR E dh R IR S R B ff &t - SR
EmARAESNETMARERT  Twi2R
ZHEE  WEIEEDE - WEEERETRE
it - ARER/ HBEFOEE (HEALBRRER
BARE - EIBAAR) HFRRXNEERST
ERnEmEENRE M THERMRZRLS
BEREXPTARENZUANIEE  BEIKR
TSR RN ERRZ - EMREE &
R&# (wnE) EEEESHMMEL -

EXFTR NG ER AHRRR ] (T B &k
#) ARAOME - i) ERATEGRZ (HEX
REFEHNEMALTRARREEEZ LAREE
BEENEMALTHRZ) SIBAFET - HK(i)RiE
EBEGIEI1ABERNERA TGS - AAFER
BENERIMER - (VIEER LT AT HR
Rl E M EER VAR BRBE R BEFIRN
HeE - MAFRERNEE - SIPHRERBNEFAA LR
it = A RS A - WERRABERNE
K EINAR R A DB ABERKEK

FAARBARHEENTS

HK/NTB/MAIN/1.2018



15. BEREE

BRARIEA BRI EBERIRE « BIRHEE
}Etﬁ?a%\ FBBHTAIEIAE & A4/ R M — 10 5
AR E - ADRERFIOLREE - TEER
EWEAEDL BRI LML - HRARBITE

RIS - AT BEGOR - B2 TISEAE SN
gE/\é] o

NPT - EMATDAK [BR] EFEK M
BLATAE RBRATSI H A SRR - BRRE S EHER o
Al EERBES 11 BAAFILZERT - BT
BREEENELRE - FHIE  BEASHRIEMA -
EEBERETFROMER  $EEANERE
FARIZ(ETR

17. SEER

FERERGABERS [Th] HE SRS
RRIEBRMEMIES| - WARKRZRERMN
RAF ~ ZEBREE - SORBRIE - (£18 - REPiEk
FEREFBERPANBEEE - W EEIFFREMA
o tboh - FBEETIL AR SR B BB SR IE 3
ERORAED - ANESKARR B BRI
KB BRARBAREERTRAIRE  THE
MIETHE - U ERRERNE(E - BIRARE
HESNL EBHRERSRERNREEO =X
%EJ’EW%BE%UE‘U S REARHET R 6 R A
# o

18. %kE
=R

RIBENERR - REBRHLE RINNEE LR
THONE - EBRARAEAIEEGEMARIE AL R
BENBME  ATHRUREA - ﬁEEANﬂEY
RIPEMERIE - M EARISEBINAE  WRK
IREEERIE o I FERIZH LT 7'J<7\E’]

FRFRTE M LARFF LN o &Aﬁ“ﬂ%
EEHHE R AR (B - Eﬁ&%E&&x@&%
BRI o EHMREEAEHNARHENES B
REMEAPRRARIZEIZE - TREE A
I —E — B o WEAMATE RIS A REMRE

MEERIEE - IS AR AR ESAR REE o A
REABE - BB RN AR LEERRHRR

EEMELNEE  BEAGHIEREEIUEE
ME~EWLITTH fimE AR B S8R B T
FE  BRAREREZSBEOCBEE - 718
%&E%Eﬂ FEMMAERHENE  BEE
FWMETRAERNES T8 E -

fhEtER

WMZEABEAABBABUARNSFHET * &
PREARGER - WARMBHGEEEM -
RELBOWEBI [RH | £ - URIIFART
FEER - RPAEAARPUKIEE SR AT
FoEER2AMIRANERME - LAKRES
HaIER - BIRAEE BITHBIZ BRI ERE -

Bf

1. R mESHERE
BREENRFHREREE - IR RZYIT
Rk BEE R E o

2. BAKE  AEBFHEESR
AR AEZLNZEER 87
ER  REZDITEBN -

3. A - AEFHERR
AHHR /I MZRER LB REANE - EBHfA
BORRATEPIEMEN -

BEREIERE

19. BI&
HERE S ARRRE

AT ARAEABSER T ER - BUEESOR
BRINE G AR R — AR ISR

[BEH] - HAIRRESZEMFNIER - 5
ZEMRWZF I - HMRREA—SE5 T
WAEAREIEAFTNETE  JRERMANE

HK/NTB/MAIN/1.2018

RETRZEMROER ;

[HEBEE] - #ifR ﬁi?ﬁ‘fﬁé%&?ﬁm%ﬁ’]
e BEBERETN E—ERRIBES
[BELER/ THEE]  RMRAEEZENR
EFBTHAALOER - REEZEMRIEET
BITERITRERESE

[BEHEF] - RARAELSHEZBMKER
EUMALAREINE BT —EREBT
[BEHEHEE ] ﬁdF‘i A ZEM KA
BIfERERMIER - ﬁ&%ﬁ ﬁ*‘“kﬁ’] BR—
EREBTF

[BEHRE]  ROARBERZBEMEA G -
I B B8R HNER |

[MEBERE] - RMRAERZEMRENBEE
PR B

I'EE ------ BEK/ FFLAMKR/ RBEA] BN
RAELR/ HBHR/ SEFALEBZEMRNF
i

(85 - WEER/ RAHMR/ REHA] © HM
REFER/ RABER/ SEFARRMGANLA -

20. BEREE
BRREE

EARBSAE - {ERBTRIES| - Y E AT THEE
A - BfIEARAPTE RRARE - RRREE
R UL E BB RIRRH AT AT BB RTEE IKIE -

AR ER - AP MREZ DI FER
Miﬁﬁ%&ﬁ’\]iﬁxﬁ ?xAFEMﬁL%ﬁEPEFﬁ@
THR S HER E’JHNR B 2B TN A E #2148

HVHESH] o EEE@’EMW:‘J%&%%# = RFBES

Zlilfiﬁﬂﬁ’]%%ﬁﬂ 51| BT AT AR O B2
R TmBREREERT - BRI TERR -

21. BEH

RERRREBIHEIZNARFHMEETROAE
o SRESL ZUGEER

BREEE

HRBAILE (E%ETX) MAE R - BRI

THREAHE - B%F - EREREIHEAERA
WEEE -

BM—B T SRABRBAFAANEEE o EikER
20 FHOBBE D ALRHM REKFRINBNEFE
SEARB SN -

BEHERE

REERERSERE 2 M2 o BB AR R

EXRF—RAEBMBTAEIEEE: MERPRSE -
RIZARR 4K (2

FIERREET EE R T 2B
D) o AIEXMREKTREEEEREM
FHESKFMT

15 FAT —BEAR DR 4 EK
15-30 F —HI/BTEHED (ts) Sk 5 [EK
30 FebA E— BB (hs) &S 6 EXK

FER L REBKTEABSETERESRTHH
B i
AEHZETH - BFIRERRHAHRERARZSE
£ MERERBPIERAEL  TieEE R
TZRgZ % BT AR -

HEBENRE

HEMHERIE —EHE IR
MEEE - EERR AR HRANAER - #EHA
FNEIRILANESR - ARFNRRERESR
ZHUBNERERIBORBINMER - HRZE
BRRKABEESEPERE - Al - HRite

—hgHY

B - BB ORI AR IS — AR

T EMEN G ERBE HRME -

BERREEE -

B AR KBRS
AEHFATIFAZREATHES

CB — BiHfE
DB — ®HERME

EstB— HERE

BB — EBMEZME
BE — LbFESREE
FB — SABRE
GB — fEERE
OB — BFMENRE
UK — HENA#E
owc — BRERME
iwc — BN A

oc — RELKIRFE
UTHRRATHER

Y EHOELEYEERENINGT ﬂ ZREH
EEEYERRE S RNRR H2HE 13K -
O EFEAWHAFE=HRELRSFHEMDR

EBEE ° ”*E&ﬁl%%ﬁ (ERNGIE: €2 L)
HE BT - ZE=HERER - TR
HEERK -

A BWERENMBHAEEZME R - SIAEME
EH LR AR R o

o WHHEMBEESRIXERTEM - ZBEBFE
MJJ:%EJE@DD/\% °©

22. 385

AL NBE AR I T o MpLREAHR AR
SEEAFR - NEIERAAR -

REER - BTERNAR

ARRARKERBHB ) - AABEISHRIM TH)
BAER (BARME @ HAEEEMTHEER
BABE - E) - BTREARBAZEERE
TR -

ARAAFAETHERABTEBAEARER
TEEAB B - Lk&ﬁ%ﬁ"l'%ﬂ,\ﬁﬁﬁéu%iiﬁﬁ%ﬂ’ﬂ
EFL MEEERTIE TERARFRHESAR

RSP AT BE B R i SRS R A o Eiﬁ%ﬁT
EVERIATEEIEN T - A TR LS B E
HEH - ARFIAEEAAEEEFIKE AT (FEAR
RENKBATF - AR TEWTI%’“TKEW%Q
A FF R T RFREARAES 116596 KR
6 BIEERIEINGEBAR]) ?&E’%ﬂ?ﬁ’ﬂﬁ%ﬂr ° BRitt
25N ARBTEAEAE=SHEE THER
MEAR D B R] BT B (M Bl T ER A PRSP T AT AL RR
BRI E =T AR RRBOARER - NEEIEH
KR AR IR AR TR ERHERLUAE -

KRR EBTOER RIPRF - AR THEER
RIMEER B AR - UEBER BEBIHEE
R TFE - ZZEMATER RETFREBIAIM
7 MEATRELES - BT ERERTUETE
BRHELZERS - BHEKER EBonhams (Hong
Kong) Ltd (BE&EBEFIFE4S6ZR/AER (FLEB)
BoIms - AERMERE) (it : Montpelier
Galleries, Montpelier Street, London, SW7 1HH,
United Kingdom) kA E ESE 45 client.services@
bonhams.com °

Hitg—
WEAH

BESE  HEERAUEERAB T HENERA
FUAERT » 1ERTE 77 ] AR B SRS TR A0 15
R R/ FRESMAER - &/ SRHEES5H
EoiEE - K&/ IREES 2Rk A AR
D o BTRIBUIERRERIHER - WHRER
RIERRDBEAER

BIEAESH  BEXUHMERNEE - EABNE
Fﬁl&&ﬁiﬁinﬁﬂﬂmé BmBEAERRNEME - K
T%ﬁﬁ‘iﬁim%ﬁTEAﬁ%,anuuﬁT%ﬂéE%?Ela
R/ SERHAERETEINER o




3.1

3.2

4.2

an

HEGRDREBRARRHERERNH
EAH -

EISxAHIER = Pl p S REAE D AR
SHERH - AT IRA] FE R SR UB T AR
AR o ¥R AFTURERA0 R MR RAEA A KA
PARIBE T o

EXERHEANMIEANENER &
BHRBERRE TERBHMAIL - MH
MUEEAERMRIZTE - MIIEEINY
TFEA o AT - fwE B FRETA T
EAGHERER - RIMBEAELAMHN
BERERR - KA & AY3E & S EERA IR A
B AItAREm S - BRITAESR -

HE AGLE T 89 EEBERNRRA AR - AR
BHRIBIEMKIL ©

BEREE
FHR AR T A

BERAHEMNER ARBEA AL EE
HEMER

BAE ISR AP EA B E m A B R E A
S BERHENREREHAEZEAAEN
RE > HWRFRBEBATA » ZFEA
BERA - BREASEEA - AERRZY
D MM IAE R E IR - SEEskias -

BIEERDEBHITA  ZEEA BEA -
BEAREEA  BREAR EEEHER
gu% C RERTETZEMFAEHERN
B

°

FROBEIERRERELOARENME
BRE (TwmaEELREM) - HEROMR
BREBEL OB LB BN (FRIEES
NFPAERNIAEARGERN) - fE
RITE - MBFE =AM EBEENZER
E

BRI @5 A A REBS - SAB
BANBE - dABEER YRR ISR
S - INE AR AR AIHARAENE - AR
SRAA B A E R A LARRE TR AR (
ERERRIN) - ERESARERORS - UKk
EREFEHROEMRARENAR

HE R A

521 SEBRFTE AT M S IR
HEMERIIFHZESNER S RRE A
BTEOATHE  ZEARERR (KX
F) AMArHmERNER - M TEK
HEME LI PTRANS KIS —E07 - £
B IEEE 2.1 BB P aZ Bf () B R (E IR
ke - BAREARARK R EE T
AN ER - BIERNE SRR
BETEARYE L LATAIEHREA - T
IRRERIAGH RRONAEG ZATH
<z BfEH - —EITERIEE mE H TR
BRIFA—ERO -

BRE52.1.6ERMIRIESD - BN AT BE B R 3k
REREXR (BEAABE) (FHERMBER
MVERT AR AR B dE - BRI E
{EH B TR R B EH LB LEM SO
w o RGE  BIE - ER  RERBERIMR
A EMEEEE - ZERARNZE G
—BHTMALHESHK -

HRAENAERERST ARENRE

EXRVRTERSHHERNS ANRERE
SEHREAAENSEREELERNEOR
oG AR BR - REIFERL -

HRABERNS AnERERERER RS
MAEIRE - ThedBEalEEamnE
EEPIFMR SRR AN ERERER
Ef AR AEEFRLE

5.1

5.2

6.1

6.2

71

7.2

7.3

7.4

7.5

Eb - EERAEE

BABEAZBRTE TIRGHERE  BE
AR AN R TR - TERHTREAE
RIS AR T E R E RERET
AW R AR OERIAE M - BRENEA
BE - AIREARBREM TEUSHE R

M - BT A mEANERRS  BERXRE
EmMELWAARE 27 0 B FAXR
BX - WERFHBEL GRS SEYE

18 -

BEZEEMETRAEREN T ABATHOM
BEMPUAD 2HUN W b FB AT 22U
R AEREAAEIDARERRE

(RN

EHEAZBRTHTREHERE - BT
EIERENEE -

S BEERETEN TR ME Ei
FEME - BRVELSEE - BRIFETER
BT (REER) UEASARE (EUILE
AT BTEETZHENGES) - BT
ARERNIESRE_(ETIER T FHE=
T IRESRANEBRDHAT I
BRERE - BT UARRREAREGE
SLETERACES - BTARBERR
NBE TR A —E AR BT R
BT AEE S G HERI - M5
TARERBABR S MERENFOR » RIER
KB T XESRPTMAER] -

EHHER

BIER TRABIUEESAHE - RS
Aokl eREN 2B EEBRBMTEN T
BERRBBHR B EMREN D ASE A
& ETEMEEMALTT ATEREINE

on °

ERAERFRFEAB TR —RER S0
H2RETHENEREMIAER  THE
BEAEEHABNER  BEEADABERE
PECNZAEMNBEBRE RN TEX
%/ SABEEFREEMTIERL °

BT AR BRI TR TR R ok AR i EELE
HBIRE R/ bk FFERREHRE
BVRE R - WREBE

BTAZEAEERHERNNEE - &2
NiEd) - AR EEAEENERERERN
FrEEHORE -

HE T ARERBAETRIRERER - BT
AEEARTZSRNRE  FHESEMK
B - BTUWARBEREM T ARIRE
MEMMBAROAERE  BA - SEEF
ERDBERER MM RBX  BEREE
IFEFEOMEAEE  AERELRE -
gﬁﬁt%@ﬁ%?%E’U%KIEHZE%%&ESJ‘ZE%

FREXNRERHRER

T B T AR RIR I E A MR AT (448
Em02HEE  UERERESLASIH
BATMERRAET @ EEASTRAMET
FTEAT —IH ZIRER (TR
HrskEAh) -
RAETERGLHMERK I EHEAL
ERTHTCREMAEMN  MEETHEN
HEMERR - UAE - RABOSEE
A EM L ERE R
REMEMOERRE

BRREFHER  BRABETRE:

S TN E A KPR TR FUR RU/skiE
HEIREEE - AETRIVARER

8.1.10

8.2

8.3

9.1

9.2

9.3

9.4

AR FOR (R HIRR G < 251 R
Z1&) UKELER FE SN OR B Bl E BT R
HHIERFIE - HRBITIRT

(F8) ARDBTRAEARFIRN5EE
FRNEGHFE

MEARKAE T ENAER (REEMA
) WEHRE  BREME (RFERER
HEEOBEXBEREMMEZNELBRE
PHEZAER)  BTEERTERTA
BUHERRT R ER A EREARRIERIE
BEERMEABTHARENDE (Tk
ERERSE) - ABUSHERREEME
DEEBE

REBEFNZ AT G R EMIATERATL
ABHIAE T HEREAE M ENEE
# - BEERBHEEANENOMATIRD A
EBRRRRECN AL

REBMERN/ B (EREXNER
REAN) AEMEN (BEETRREME
ETHETHNER) MEANM T EREMY
ENEER UHEGAT-EAEEAANT
TREELEZME - ARBEZELER
151 FE TR T ORI ROR - AROBERE D
BEETRABEREABEMERFR &

REZEERNARERIBBIERER
MZAREAER  BEHEZNZHEGHL
FEfT EL A IR B LARL A 1547 ) B - 6 ]
HiERmiHEas  WBEWEIB Ttz
S8R TIEESOR - MR EABIE
ERTREERKIBEEEFFR

AR AR IR A E 8B SRENTT B T B E
RE LA ERREMEEIRTER AT
FRARAMAXIRER (BEAKEER
EmimENABENEAFR) (THED
EREVERTTE) - BTRBRZEREER
ZEN B[R H A B
(RIEMHIAR GBS 2RI R Z1R) MER
TELTRME - 7 SIRES. 1 6RNFIEMER
%%ﬁ%\ﬁﬁﬁﬂﬂﬁé%ﬁ?iﬂﬁ%ﬁﬁﬁ@
AHALE -

RIRIEES 1 2REMHEMERR - BEX
TRIREAAESN RABRIIDYAH AR
TRIEFTEA T AR - R B EFORM =
TABRRZEET »

BEXWEE

ERTENERRRAERKIRIR  BHRER
BRRE RIS BNERRE - BRIES

BE-

ETXEIIEIERMBRET - BERE
2.1 5ELFT AR TE HOBRREAGHS - TimEARIE
FREDF26E 8 M E B IGDIMEURA 15K
s HE M - BREAEAERARBER
EMFH RN GTME R -

BERSIERZR AR R 2 ATk 2R
B2 ASGETHRE - FRfER (TmENE
H - BIEEESRS A - OB AR IATT
REEAM) WEFRERAARENRAE
IR B fbE  HRT AR -
R SHRFPTENR - BRIGBEAEER
HEWEE (TwARZ - RMREE 2
RENBEEBMIEERRBEE B EDIE
?851%9&?%@'%%3@5& C AR EME
) o

MERXEREEERB T ZERER -
EBFE SRR A ERIRK - REER
B IEBZTBIRBERRE - SEMER
MMBIRASRBEENIRE - BHIYEA
AEEAENEE - TRZIEEARZE
KEBPENME - BEIHR - TTwmzs
BRSBERERTENMERNRZ - ER
WE ERAH EERME  BEPRRIH
b MELHBUL AR

HK/NTB/MAIN/1.2018



9.5

9.6

10.1

10.2

10.3

10.4

10.5

10.6

10.7

10.8

10.9

10.10

10.11

10.12

EERBAT - WEERUMER - REMR
Ht B mrEnfER - TMER - BRI - 3%
Bt - B A AR EEITMAYE TR
B B TmEABRERE  WEXEED
i siER A SUEM AN BR
MEERHRRX N ERERS TBBHEME
BRRIE - TZBARRERERAER
NS - BMERKR - T w%E
BERTHNMEARZ - EMRIEE  ER
B8 AERME  XFEREARME  BER
R HMEE -

EX91EQ 5B AL TS BRI A B X IR 6

(TamBEEREE) EALTROMKEF - &
(NEERGZ (REBEFAEGRERAL
SERIER LAREABEENERMA LR
B2) SIBMASBT - S(iRigEE AR

E314BHEANEREEGD - ARFAR

BMERSTER » R(VERNER AT
PR SR B H A B A - MARENEE
S BERR kR BT A L3t il T = A R
SRAHOITA

—REE
ETZV%%E%%%%%’JE@%‘Jﬁéﬁiéﬁ%%ﬁ’ﬂﬁ

5 F R AR SIEB R HI T TRI TR 38
EANTHESET - EBTRIEAZR
HEABERMEERIBHE & WP TA0E
A - AERAETER S T B T AR R
S o EAZEREL THERRELRBEIHN
TIRIE S E & FFTE EEAEFIRRES -

SR NER—7 - EEA I EE
SMNIER T A BI TR T IRBIEES
HWEL - WEXSER TRITARES
HHERMERFHRA - AZTHHIRAR
EZERDRTFER - TEWERETZE
Eg o AN NE AN F 6B E T i e

HER X TR B - MAN
EEAEL - WATHEAXZRAE R
BB UEES A EX - WRHERM
5 BXEESAME BT S E AR
W (GERRARAWER) @ BEESER
MAE T E - BIEXERRREATHE
R s EERES (BRIFCABEVEBA
Fdht) o BASGEME N AR & EHE
ARELE T BT 3 0 5 A8 A B U -

3 & B # B AT RN A R A (17
BB B AT AR BIBIT IR - S
TR SR B TRER IS T B A R E A5
fﬁ%ﬁﬁﬁ BRESRAD BSR BIMITRE A
5( l o

HEANA LRS- WER - &
BN SARE - EERRE -

HEANNMBEERAHTR2EMR  #
THEANNRE -

HEAHAN T8 —& ik T8 BTR
BEFAEBEREEE (R2TR)
— (AR FEEREEMIER -

JURILERE - BIFEIHE SR WA S M B
e

BRE10. 12 ARIEREIN - HEAWBNE
BT (HRTET) FFHEANTNANE
AIAL - EAHEA DGR TR @R
SHIBITZ SRR o

HEAW B TERMS &/ SRR
HIEEAER - AT - BT AR R
ZIRBRRNMBLAT - BB RZE AT
CIESVNSIVES: YNSRIV L
RANEASHRBE - ESRABEREEA
RERATAZHRESHAR EHA BT

e

- R

HK/NTB/MAIN/1.2018

1.51

152

153

3.1

RERE

e

i TOAER U RABEHEE - 19
REBEIRELRELRRE -
ARIEEDHAP TR - i@ A E
BRBEAIFE  AEUERRA -

FtsE—
BERinE

BEER  EEHRAREEREM T HER
FH AT AMERT » BRI R Al AR E 8
HITEEERK - &/ IRBEINAEE -
&/ S RESS EABE - &/ HiNH
Fg 2 iskz FAOSERA LM - TR
BUSARUETHBER - WRBIRAIERRZ
BREMER -

a8

WS ERREDABIEAAEERNE4L
%’;%EHTEEA;’%%%/T'\E&%?EED%E@A

HEEESARSE = EAER MAgED
Ak - AN B E Z SRR B L AT R
AR o 1R APTURER Y ERE K A RRE AR i )
AREE T o Al TIEDR A E & B 5%
FIA R R BR AN BERER - M FRE
TMEVERE WAL

RIEARBEIE T RSRERN - BT
HEFRMEROHESORETL - ME
AESZ - BT SR IR IR A B R i 5
HEIL S —IBUREL

ARRERBERMRIETSE - BARER
ZEMENREMIEME M T ARSRE
;}\E{{ F BRHEATEALENERSR

ARREETHEAREZARERE &
TXIEHFARET - AABRE TINEE:

RRARGRREBRREFHER  BEEBRIR
g‘@_%ﬁﬁ?‘éiﬂ’\]EIEE&H%F%EE%??@%D%T
ik

HFERIARAEBRB T HEBAERNE
FRAMBET - ARAEGRETARES
HIAMARR ] ERIEN 2 AR
% BMRIREARAM T EMIRER |

RRRERREIBRFBIGHIREER -

L e P PAEE S ()=l 1D
2t HRARBIRERARRHHERL
REERAEH A EFAEROHALER
ZfEME (TmERANENER - 2158
RESEA SR AT AL | - SREATT R
HEkEAM) - REZEHERAOFFHEK
ZEfEAERIE ST - AAE BT
FHFIBEHTRAZSEHRBEHEFEOR
w0 RGE  BAE  ER  RERSFERL o
ZEF AR E G T AAR T EAR
RAGTA BRI o ERBRAA RS ARA
REMEHZEHARKRBER - IERE
;%‘“El'ﬁﬂ?ﬁ (FBEEATEALERERR

BITSHEEN

BTEARARD TS - B TRETRER
ATIREBENEREEANHBERNMAER
JerEGE o

[NEA

BIEE TEARNE S A EHBERHRAR
EREREI  BTREANAEGRE

3.2

3.3

3.4

3.5

3.6

3.7

4.1

4.2

4.3

4.4

4.5

4.6

BETER TFIEE=+DRARR N
HEMNEE

BHEEZARERBRABEREEE
MEREM &

EMEMITAAR] - —IRRBHEBRABES
Tt ERMBINER - ERZFIRAE
BF (Em) - ARNAREFRAR
§§§?§t1If’EEIEJZZH‘ﬁDAE%%?%%KIEH&
REAWZE - BT IVERERKAARFTXT
EAR -

BIEARBAERARNSTRE - FIERE
VEARERAES - B ARG
Heh—f @78 - ARBRFEARKERL
BN - BRIEBIR AT ERIEREE AN
2 BARRDRAZRE  ®XBERT
ARREHEREHLTEA -

BIEAMSERARE - TARNARTR
RIEE TR NTUR - BTAMRA
AR o

ARR YR TG AR B EA RS
MBI RBEBHESNERER - BEXRE
MEBRE ~ ARSI RABIRARAERBRS
%/ REEOFE - FIRBARE  BEH
RANFERKLE

AR R R S N EEAFRM E © BR
RERER - WEE T RERBAEIRM
ARA A BB EMEN AR ER
- ARBEER TXETRAHANER

HETREZEAER - AREWREIETH
I B EARRL A N BRAERNE
E  SMRIR LS FE AT IR BT B9 A 3R

o oy
R

FHHER

HEBRF A AN B BB TR HEE R
EARARRT - BT —BAE&EHIER
BERRAD X [FEROFAEE - ARE]R
EDER T o E M T B RIS R HIa R R o
FEEUHE R - WARTIRARENHMAE
M AERGEMEDNEORS - HER
17

BT RRBEEANBSETNERRER - 7
BERAER  MABETCEMNELY - BlA
HERRELA T FHUR=1THR A

REA2BRPTAEIRMA » AIRBRR RS
FEE H) B R B P B R A B S At st i 48
BiREm - RRIMERAEBBE A MinE
T - JEE B T SRR A D BE ) AT 1 (e
A ERIEE R - EEHERRE SN
BABEA -

EERTARARGRABEEEN AR
i AR TREADBERETRE K
RETEREEAREILAY ( [FEE
)0 BRRIEIHR IR TS E B R
e (R EESRBHEIR) MREEK
R RFRER © WMHERETERARR
W% - AR SE4. 28 Pl AR Eme - 1%
ARRBANFENE (BHRKESSEA
EmGH0BILANBE) INHEE - &
ERFER/ARAMMN—EN -

REEETE 22BN EBRERMAXR
1F - MERGERAERETRAONIER
£ AR FAREEARERRARAFNN
IR A KR IRTUSAE

BT AR T ER TS ORER - TEZ
SNRBEAFREEORNNOKE (KMF
WEHRTRABNER) - BTHATRF
B REZETCXNER - ERFE R
EREFAOTHRERLL BT TSHREEF
FEFR YR EIAER ©



4.7

4.8

6.1

6.2

71

BTAZEAERINERNOEE - &2
RiEf > UREHARENERERARA
FAERORE -

WA T ARALRE4 2BRBERE R BT
AREABAARASRAEARE - #F
Sk HME GRRAQRNEFRER) &
A% (BERERHTAONEAKRE)
° TR ML EFIRARA R R BRI BB T X
- WERIE - RE TR TR RKRER
HE MRATBAST

HERRE

ARFRRABIEARRFT - EEE TRRA
EMTEZEHRABSEENRELAS (
SEEETAY  ASREERFLATF
MEs =15 28) Bk RKRFEAHLS%E -
WAL RFIOFMRT - FAZEREA
M EE RIS RERAM TAR

(BEEXNEEN  AERDASETH
) o BETREARABEPTRENR
REH (REEETAY  AAHESRSE
LETFRR=1+72Z81) FHIREIAE
o AREAHHEREES R Y
HEBERHRBIRAREA © WMEETAR
BIREBRBHERNR - MPEREBEX
EEAFE=ENE  WZFE=F BN
Ao AETMHAAER ° MARB[R
BINERBEE  EERRRERAALD
AXNABERERL -

HNERNERE

BRI TAARRRZNEER  MERMAME
BLEBRET - R - REHESH - A
E?;ﬁgwﬁﬂlléﬂ%ﬁﬁﬁ%%ﬂ?ﬁmﬁﬂml%ﬁ
A -

BMTENIESRERAHERIRERR
RENKREEAE R R B

i35 B T AR BRI A SRR A A S H
SINERECUT - &/ AARBREARHRE
HIAE R - BIARAA{TRA T —IER %A
#A (ETMREARBATARERITRAE
AREFMT) - MEAESTTRMET:

ERTE R A KBNS 48 LA %
RERERNERRE
BRR/ SfFFHER  BRARE AL

HETARMEMZE (BEEE) &/ &
BRNEZEE - METRIVERIET

SUEAIE SR (AR FIR R S Z A1 R
Z1&) URERER e SR R0R A AR E BN
HELERRIE - HEITIRTT

(FE) ERABTRNEREERN NS
EMENEFAE

MEWAKSE THENRER (REEMR
B0) EHE S E - BTEERTA
DRI TAHEHESEF - ERFARBREZEA
AR IE RS EEREA BT AA SR
WE (TweRERRE)  AREHER
(SREEARD) NEER

ERTET=EAE@mAM  AGETAR
ABRHEMEREL - HE  RABOSRE
AR R T REET AL ERER

REBARREEFMEHN (B  BETR

R AMEETEHTRRTARAHENE
) MEAKNETEMEMHENESE -
BEEMERNARRFHAEEHINRILE

LAZR X RIRES] B iR EI 8B TR - 4
% S AR IER B T AR B sk EAR (e R AR
B - BRSNS SIS B TR 18 T
NFARRREERFR ;

7110 EHET=EAAEZEBAT - BERAFEEM

B (BREEMEETHE TR TARFH

7.1.11

7.2

7.3

7.4

8.1

EWEm) MEAMNE MEEMBMETR
EEHE  WERZFHEMSMENTHE
TEEAFUR - ARNREBHXNE TR
BARBMERFOR

RARBEREBABTER  INARE
MRS EEERTHE  KRNAREMNHE
SEEZEMBENZ KA T AXNEZE
EZIERT  ARRERAZIZE I HE
I GRIERME) BT RERMNERE
HmMWEE -

FRAARBIRIBA S 7EIREUTEN M AR
MEEERREMER - PIARAREMAX
(T2 BERERTY) @ BTRER
ZYEERELEREFE (REMFIRE
MY ZAIRZ&) MARBWEHRE - FIS
BT A SERETHRIF R AR A RIS (43K
FHBEF ER T SRR B AL -

et Pl T2 S A< 3B 47 B T AR R FOR - B
ZENFA EEARIZAERNEE (
SEE THESZR —IRAER - BRI
NEENERNEE) REINERER
(REETHBEZN —HHER - AR
SNERAEMNERER) - BARAMN
SR T AR B EfTE A FRIA o

ARFRBAL7E RN EEMIHE R
P EIRRIE - R NEATFARER/ &
FRNAAFRRINBAR BRI AR
%ET§$’AEJH&§'JEZ%%MEE’U:+}\ HARE

HALHAERNRER

HARFHBEGE T RERIM AL AER
RHBR (RAA@nTRSMgRIAR)
RRRVE BEBISHORTE MR R I2
Hin - AR B REMPRALHEE
R MDA R FREAD TR &
o o ETEEZRIEES—RERAT I
EREP) - AREE:

REBHERABEHAE RIBHIARAE
B AR MEARE 0 R/ %

M T ASMYEAB A LR HE R R/ 3k

BB FEF LRSS AR - A7
A/ @%ﬁ/\ﬁiﬂlﬁ%ﬁiﬂwﬂﬂﬁ@ﬁ% ;
K/ 3k

FEME T REATE - ERE T RETRE
RELR/ SIS o

F8 AR B B

ATRAARIEME R A ERKIEEEBE
ESRERT 1T - A ZEBRERAR - 9
A~ PR AR B (EfRIEOR ~ sk
gﬁifﬁ%zt P RRE BRI L RBERTTR

BIEARBAEZRRALEARENRER
FFRERNER  TRITEITE -

B

AR AR IR AR SEOBR A 6 TR B (2 (o0 I G
BEARE-

FORENATIERER:

HMTAARERHEREHREERNRE
A MZERERAT K

BTRAEHERSXAERERE £
BB THENER - WERKOEAER
HERR—FA  NEEBAARARHER
RER R

REHZBAE—EAR  BTRAERR
BIART  MERRIERHEERH
A1 WERERRBERABROEE
FH - URERNEE RAERERNER

9.3

9.3.1

9.4

9.5

9.6

9.7

9.8

10

10.1

10.2

10.2.1

10.2.2

10.2.3

10.2.4

10.3

10.4

VA2 AR & o
RTIERT - BORTEANE M

B ARZAE RN ENE R E RS
ERERNARER  AEQXFHREZSE
BRAER HCRROABAARBHELE
EREEHNER  H

ZRI AN TIENEIE: A EIR — R T &R MH
TEA e E MAE M - IRAAHE
TEERRBATARRERABUETS
2

BT RIEAR ARG BB TORTREUR
RAIRBAREANBEHIAERILIEME 5N
MEHEITIRRF SR -

HARREMIAERAER  AARE (F
RIFAN) METHBEZRER  METE
BREBEDIFE26EEMEBIEDIF14(1)

(@)F14(N(D)EARTE » AR R #AE BIA
EmMFARE - YA ZEMAEARE

TEEEABER  Hf  ERAERRY
B MARARERE T EERE T
HEMEXNMER - EREM - HAKM
XA FRIR

FOR MR AEBRB TEAHF -
TR R -

HEETHERUEB T RHER TRNAE
izhgﬁf?ﬁ - AR M F A HER KAz B

FORTEANAAEE B ZETH
B —WAEWIE (AR EBRR—
RS AELEBROAER

ERRNEE

MARABHRERARARBERIARERRN
iz I 2 REN IR G Z ATk £ -
FiEd (TamRIAEE @ BEEESS B
Hiaofguk bk OB A AT REEAM) (£
IR fn it sk BB SR R R R B 1
it HBRAAFA TR - 552 - HEREH
SIEIR - AR BEAR U T ARERIEE
THER SRR - HMERE  BRAHK
FEERAREERRIEEBEGIFE284EK
B GHIMELE

EMERAR TRERRE R/ (EHER
ERRETORELHAAFRE R/ gz
HEs - ADFEHET 2 BEERNER T1T6E
SIBREMER - AR RERRE TR
FERE MR A TR FEROBRER
B

RIEMER  WERABTHERBERD
XR|g@e - MEFREDENIERT R
P8R 3k

REENYE
ARFANFHRATRE:
REBMIA K

SRER AEBRASRPWHNELE
s HEmER L AERR - ARAA
NER BN ATAREMBAELE
FMET - MARBEARULEETAE

RERERE M T 2 ERIER - EBH

e A ERVIRK - REBEESR

B IEBZTELRERRE - SMERT
REBBRPEERER  sUERENRHE
HEKSEREENES - ARRIGEAR
ETREEMERNEE - THRERIRE
BRHFBEWMEE - BERRIR - T H&
SRAFEZBERAMEMRZ - Zi0E
BE - BRAEH  EAEEME  ZEREAER
£ EERRKEMMELERPILMER

EEABERT - WEARESAER  HE

HK/NTB/MAIN/1.2018



10.5

11.10

1.1

11.12

AIMAERNER - ™ER - Bl - A5
AAEBETMAHEBTAR - AITHERE
EREE - BEEENE - HEEER - X
TREAFR  ARENETHRNZ NS
Hxm TBEREREEMERER Ok
BT AIRE AR A E SRR FIR) AOFRIA -
TR RANBERERMRRE
MBS - BERHIR - T TwREEER
ERBANIAGRZ  BMREE  BRA
B EEARME XFREAEME  BERR
FHMMESE

BT EBERBARERETHERX -

XA SRR AR SRS (TRERE
SEE) A ARG IREE - (i) EART
B2 (SEARR B FESI R ER A LTSAR
AEEZE FARE B EANEA AT/
2) SIBAFET - S iREEEEGE
S4BERANEEEMTED - ARRIBER
MVEASMES » sk(iv)ERER E AT HE
Frak PRI M E T - sk(v)AREIREL
LR ORMARE - MARENEMR - K
BEBR S BR B A L5t _Eili i =8 AU RI sk
T °

—RER
ETZV%EE%ZJSWJ%E’U%‘Jﬁéiéﬁﬁkﬁ%‘ﬁ’\]é

i35 AR B R BE BRI 58 BT TSR T 0 (E e
Aipes TRV DR - BT EHEAREHR
RN A RIRERIBA H7 I T B9 RER -
ERAZER G TR T ABARERERRID o
ERZEREL T EARBEIRAREIRNT
IRIEA B P A AT AT R ROBE ) ©

A GhaRAEA 77 - AR ARG E A
HNIER T A BT TR% R K077 IR A a8
MEME - RWEZSER NETEREEY
HEENERIABEA - BIZAT T A B E
ZERDAFER - TERERETLSE
E o R NE AN EIRE B T he i &

AW TR A A - WANE
B - WAl E AR ARSRE ¢
KEBHAEETH (AT 9
RAFWER) - BEERNRENTAR
RIRIT RO B ESRES (BRIEEABEY
SCAMB StE) o BB A AR
REDBM A E W AMEALER R RS o

5 2N h ik B AR R SR SRAT AR {ERR RO (E () 5D
IDWEGE BT AR HIITRER - BIZET
A58 AT T B AR T R B AR LR AR
‘Eiﬁ BRI A BR AR RSB FIATTRE N A R

ApAANNRA AR ATTE - HER - 88
AN =ARE  BERAE -

AipEAFTAIREERFR2EMR - BT
FEAGHRNRE -

EZJE\]%%W (B —&E [8E  BTR

BHAEABREEE (R2IFR)
— (BRI AR B EMIER

JURILEERER - BIFEANIR 2 O RZ AR L i B
% -

BRSBTS - ANt B
T (RETRET) FEARMBARTL T HOERA
£ - ARG G T ARz soa flH
1T S RAORER -

ABHEAETERMR - &/ SPEHRE
HBATE AR - ARATR RN R M2 IER
REAMMBAE - B RZEABNRE
RAJAEGERT - ARIHET R & A A
ERSERE - B8 RAIZAFREART R
AR Z B RER AR LRI o

*EAA

HK/NTB/MAIN/1.2018

12 RERE

121 ke
i TOAR S ARAEEHER - 19
SEBEOIRE R ELARE o

122 #EF

RERIBHEIAPRITIE - iR EAER
WHEBEAIFE - AESUERRA -

REEN —ETERNNAR

RAARRARENRYE - ARTEUSABE TE
ANER (BARME - hAEREE THES M
8 (mA) ) - MTRBARRNZEERHET
MR -

ARFRANAETHERRBTEHARARER
HEBREA - AR AR TREABERIIRISH
AFL - MSER DB TERARaREHARF
RAMT A ge 82 S E m MRS - SRMT
EVERRTREEDIT - A TR T EE S HAE
FEEL - ARAAREAAEEEIMKE DR (A
REANMMERE - AR REERARREMBR
A F& A —TTRERERANEEL11659F KR
6 BIEEINHELRR) KERTOER © BRIt
Sh o ARBTEAEFRE=SRERTHEMN 1
AN B AT RE B AR T AR IR PR R T AT ALk
BB = BmRRBHBERER - AEEERK
BB AM TRERMERECRE -

ARBBREBE THERN RSP RS - B TREE
B HHEE - MEBEERREBINEE
R TFE - RS ERATER REENEB UM
77 MEATRARLES -

BTN ARERTUBRTHERMELERSE -

AR Z skEH 4% Bonhams 1793 Limited (ih

#k: Montpelier Galleries, Montpelier Street,
London, SW7 1HH, United Kingdom) (Ft&/#
=PI 486 ZEAERIALER) DI T - RERE
FAE) sAEEE 4 client.services@bonhams.
com °

feg=

ExRA%

M A LR kAR - TREBRARAER (B
NEBAAEIN) TR TAEE o RE Al

BT TRAREEREZNFREIARAMmR -
TRIREHTRZ SR W DA

B

[BESNER] MRBRARSHENER  UERE
HHAERE - DTN FRMREERAGI S
IREE RS - BERAREMEARIEEKRRZE
HERERER (BTEIEETANER) SNER
1,00087T (BB S E AOBMBRIRITLEER
BRESMESMASEE) WiHEm -

[HEA] FRHOESNIHTRE -

[BBRA] BEZFERROAL

[FRIRFRME | RARNFRIRABLRE - BEER
BB RN ©

[#B3Er | AuiTMEAR LR (Bonhams (Hong
Kong) Limited) stEHE#ENRISEEAR - RE
§§%~¥%ﬁw&ﬁ&Aﬁ%W'ﬁm%W%
R °

[E£ ] NEMEENESREMEHENER

BE-

[R% | BIEEETE  FBREE -

[BR] HE AEHEKTRHARGHERMNAL
RIBESORERBHN - BRMER (BT -
Mgi?d)ﬁﬁj AR ERITUNAL (RESEA

[BREA] URREBRBERABEITHOERE
HHFH o

(Bl | ERMESNER  SREANARTH
b TR Bl SRR

[AE] ERENTABIOME - ZREHRE
R BERGE o

[MRREE] BABIARBERABRBRALELR

BARKEBRERRRARE o
[HFEE| ERENTHADINER  RBEBR
AFTRMBERGE -

[EH%REK] AFERIRKEREZNAOKRIEL
MEARE (ZER) - SERDBATRHAES
ENHEREE ©

[HEAN] BEREBRFTUNHEEAHN (AR
MFHEE—) o

[EXHHA] E—mRERHA (BIESNEEM
HmMER AR TR I - EERA (6
BRON) ARMRBRERAET) - BRRHES %
h THE an SRR AR o

[SE88 | DMERIZ 05 G PR BRd ok Rt
BEGHEES BT R HE  AEE R
®RE £ BN RE R BER
EaEE (BIEKZE)

F&s] BEmEsneE sk ERTNE IR -
AR BEAMRERNRANETR
[RREMHEE] ARTHRREATELENER
BRI ©

(B ] HREHRE R IREN R E T
X BEEERX - BEEMELARITRE R
X REBKE RS - B REMEERGA - F
RN - 55 - BRIERER - BHEE T
H#E AR BERERER  HERERN
BRTIE  RFRE KEEFIERERIRIK
EREERNBRWERENMER - NIHA -
[ | HeeEs Kt AL BRIER(EE B
T R AR RS B R BE
HEE ~ b -« AR 77 EHETTER SRR (i -
ez R AE & B SR EEAR RN EEIERE
ME(E - BEMAE R —MEEREARE -
HEMTERRBE &/ IBHETEER/ &
e (BEESXTEE) MKABER @ EZEER
EEskEs (RIFAMmE) TREEZENERE
HERHATERFIL -

[RAE] FEAEAE R LI HETH B R 2 IR B R
- URESMBEHES R/ ZEMEHENES
B BEERMENEL - mBRAEHERD

HER e

[RRE] HEABRRRIAERAROER - H
ESRINESMRANEY -

[&8 | hEARLMBATEEITHE
ﬁrgkaﬁiﬁﬁﬁ%ﬁj PR ¥R RIS 2. 1B Tl AY
[BARBRREBEA] EEHRAIFES 2387
e B o

[HER | T FFHE - HARESRLAR
HERLENTAYR (MARMERHEER - 19
B3 (RIENZSZEIE) ERBEMESI WG
HERR M —IEIBERANKERIEER)
[REBERE | (EADBIEETENEG KT
EREEITHEMAAEEIINTEORE - MER
BEXNFHBINER -

[New Bond Street| #£F#ETI# 101 New Bond
Street, London W1S 1SREJFHE 1 ©

[BRWE] WHERCREEEELEE  AlRE
e RBE -

[BRBA] EXEMNTHBDINEEBAIKIEN
S - ZERARBEBBAGANANGE -
[B&REE] ARFME T RESERBE SR RT
Hm  REENTOH - sE T EIRESETIZE
&8 - AAHERERNKE -

[BBABEE | TIERAR R BSRAT A RS
[EE] AR BEERZERNHIEBREMGBEE
[EE] HERA FHENRKEERS (TRAHE
SRABOER) -

REE] BRI SRR RE

[HEMBRIE] HEREHREINSHTIDF
o BIRRENBRMS - REREEHER  BX R
R EAL R T AR T FIRT AR & 1 R
fEL -

[EXR] GHORBATIPREAERAEHENA
T o HRINBALERE LIEAS - ATEREN
B A RORBATIAALEREEANNRIET
= (TwzRERESLCRAAYAKE) - 8l

[BEXR] BEZAEREEA  mEEARLER
RIERAR - XBRANTEESRS BT -

[EXER ]| AFXYARRETERER

[BR| EREFIBRREGRMMEHENE



[BEER]| AWEERNVITHIBELHERE
1TERES -

[REEH] EEERAIE 33BN ERIBHS
448 (JREA) FHlmEL -

[fRERANE | NESIERN AR -

(B8] BB BRFAE T ERE RO EHIE
WE - Bf - BA - BEREMTR - WRABE
fEEHEFR - B4E - BTRR - A - EBFE - 5
TR - EYEt - BiE - e - A - E (EE
i) IR IR OBE - #D - Fe  EHE o4
WA~ 7890 - A ERRE - KREBIARENIER R E
WE - ARBZERE - B - B - BB HM
FER AR F B S B K o

[BMER ] IBAARGERITARZZITRANE
Z - EwmTA ABEBTE S ARk AR &/
LB ERMmTE - AR - RHASBAESEUR
#) - BIE - BRRR  CEFETABRAREAR
AT ER D A FRBEAR ©
[EFEIRS | FMHTHRITIRS - BTIAE RAT
WEBOAEABEFRAZIRS - ZIkF AR
B E HARITIR S FTIE B RIBL IR o
(4835 | 4841 Awww.bonhams.com) 5 Hi 49

Uk o
(BB ] ERADGIAHOEEBRA - UK
ﬁé}ﬁaiﬁf‘;ﬁﬁﬁﬁd%mauuﬁ’ﬁar

[TRIEE] ELERERERA T HENREE
1% (TamARESFABLTER)

AR

UTHROBRHEERERE - M TAsEHZERE
WA o NIRRT AHBIET T #ZEHR
HeE R UL R B EDA R AR

[EMREEE] RS FEMREERER
BIEIRE - BEMRIEERREEZERE  SHE
&ﬁmﬁ%ﬂmﬁm%ﬂ
[ZAREAl : ERFAREAHAL -
Fﬁﬁﬁﬁj ﬁ% FEZBEREX B ARER
WG ER TREN BRI EREERAERRNE
£ [E] —RIM R AR -
%%%Eﬂﬁﬂj RERHENE R EEERE
HFAA ©
[RE]: HERET E2BRAZE  RHEg
FLERRRTR o
J%EEJ:%ﬁmémmAi%%ﬁ ER=E::)
EF o
(AR HEMEK  18E 8% %3 it
N BERICH AR -
Jgﬁﬁjimgﬁﬁﬁ%miﬁﬁﬁﬁitw
R o
[EREE] : St AL TOER LMK - MILEE
HZATEGEEEE -

EREDIFE26EEREE RS

T REBLAF0EERETKGINREE
[F1416ARMERSNRE S RIEAR

(M g%@) MEEAKNN  BHEESLY

(a) ~EEHFAN AN  MZAHZ—
REH  MWAREEAMER  MZEHE—
HEEWH  AMEEREESBE - HEE

EEZEER &

(b) —HEEHOREER | ZEFE ML B
LRSI A RRIARM B T R Bk AR B E T FTAE
MoRERRE  MEEESEATTERE
BRAVRRCSREE B IE : IhOh - BT R s
BHZSEMNER  BNHZATENTE
THAEFACABELSWEXCRE AR
EFCEREENFNENER AREMLE
REBEZENENAFELN - AR

() WMEBESOMBERKLA B RPHEERN S
M BESAEREAGNERERE=FN
Pt - RlAHhA—

(a) ~FEESMREGSK  BHMAETRE)
PRAIB P B IR RER BYE - R B ARTLATE
RMEARE &

(b) —EBREMREER  TIALTETE
BEHREMEGER—

HEH: &

(i) MENEFNERRES AERE=EMA
aiE - ZE=F K&

(i) B BRFEEE A A FE=ERLEBRN
A MZBRRWIFRBESDTLAEWE
Eﬁﬁﬁaﬁﬁﬁ%ﬂ%#%ﬁé%ﬁ%ﬁ%

HK/NTB/MAIN/1.2018



Bonhams Specialist Departments

19th Century Paintings
UK

Charles O’ Brien
+44 20 7468 8360
US.A

Madalina Lazen
+1212 644 9108

20th Century British Art
Matthew Bradbury
+44 20 7468 8295

Aboriginal Art
Francesca Cavazzini
+61 2 8412 2222

African, Oceanic

& Pre-Columbian Art
US.A

Fredric Backlar

+1 323 436 5416

American Paintings
Liz Goodridge
+1 917 206 1621

Antiquities
Francesca Hickin
+44 20 7468 8226

Antique Arms & Armour
UK

David Williams

+44 20 7393 3807
US.A

Paul Carella

+1 415 503 3360

Art Collections,
Estates & Valuations
Harvey Cammell
+44 (0) 20 7468 8340

Art Nouveau & Decorative

Art & Design

UK

Mark Oliver

+44 20 7393 3856
US.A

Benjamin Walker
+1212 710 1306
Dan Tolson

+1 917 206 1611

Australian Art
Merryn Schriever
+612 8412 2222
Alex Clark

+61 3 8640 4088

Australian Colonial

Furniture and Australiana

+61 2 8412 2222

Books, Maps &
Manuscripts
UK

Matthew Haley

+44 20 7393 3817
USA

Catherine Wiliamson
+1 323 436 5442

British & European Glass
UK

John Sandon

+44 20 7468 8244

U.S.A.

Suzy Pai

+1 415 503 3343

British Ceramics

John Sandon
+44 20 7468 8244

California &
American Paintings
Scot Levitt

+1 323 436 5425

Carpets
UK

carpets@bonhams.com
US.A
+1 415 503 3392

Chinese & Asian Art
UK

Asaph Hyman
+44 20 7468 5888
US.A

Dessa Goddard

+1 415 503 3333
HONG KONG
+852 3607 0010
AUSTRALIA

Yvett Klein

+61 2 8412 2222

Clocks

UK

James Stratton

+44 20 7468 8364
US.A

Jonathan Snellenburg
+1 212 461 6530

Coins & Medals
UK

John Millensted
+44 20 7393 3914
US.A

Paul Song

+1 323 436 5455

Contemporary Art
UK

Ralph Taylor

+44 20 7447 7403
US.A

Jeremy Goldsmith
+1 917 206 1656

Entertainment
Memorabilia

UK

Katherine Schofield
+44 20 7393 3871
US.A

Catherine Williamson
+1 323 436 5442

European Ceramics
UK

Sebastian Kuhn
+44 20 7468 8384
US.A

+1 415 503 3326

Furniture

Thomas Moore
+44 20 8963 2816
US.A

Andrew Jones

+1 415503 3413

European Sculptures
& Works of Art

UK

Michael Lake

+44 20 8963 6813

Greek Art
Anastasia Orfanidou
+44 20 7468 8356

Golf Sporting
Memorabilia
Kevin Mcgimpsey
+44 131 240 2296

Irish Art
Penny Day
+44 20 7468 8366

Impressionist &
Modern Art

UK

India Phillips

+44 20 7468 8328
US.A

Nathania Nisonson
+1917 206 1617

Indian, Himalayan &
Southeast Asian Art
H.K.

Edward Wilkinson

+85 22 918 4321
US.A

Mark Rasmussen
+1917 206 1688

Islamic & Indian Art
Oliver White
+44 20 7468 8303

Japanese Art
UK

Suzannah Yip

+44 20 7468 8368
US.A

Jeff Olson

+1212 461 6516

Jewellery
UK

Jean Ghika

+44 20 7468 8282
US.A

Caroline Morrissey
+1 212 644 9046
HONG KONG
Graeme Thompson
+852 3607 0006

Marine Art

UK

Veronique Scorer
+44 20 7393 3962

Mechanical Music
Jon Baddeley
+44 20 7393 3872

To e-mail any of the below use the first name dot second
name @bonhams.com eg. charles.obrien@bonhams.com

Modern, Contemporary
& Latin American Art
US.A

Alexis Chompaisal

+1 323 436 5469

Modern & Contemporary
Middle Eastern Art

Nima Sagharchi

+44 20 7468 8342

Modern & Contemporary
South Asian Art

Tahmina Ghaffar

+44 207 468 8382

Modern Design
Gareth Williams
+44 20 7468 5879

Motor Cars

UK

Tim Schofield

+44 20 7468 5804
USA

Mark Osborne

+1 415 503 3353
EUROPE

Philip Kantor

+32 476 879 471

Automobilia

UK

Toby Wilson

+44 8700 273 619
Adrian Pipiros

+44 8700 273621

Motorcycles
Ben Walker
+44 8700 273616

Native American Art
Ingmars Lindbergs
+1 415 503 3393

Natural History
US.A

Claudia Florian
+1 323 436 5437

Old Master Pictures
UK

Andrew Mckenzie
+44 20 7468 8261
US.A

Mark Fisher

+1 323 436 5488

Orientalist Art
Charles O’Brien
+44 20 7468 8360

Photography
US.A

Laura Paterson
+1 917 206 1653

Prints and Multiples
UK

Lucia Tro Santafe
+44 20 7468 8262
US.A

Morisa Rosenberg

+1 323 447 9374

Russian Art

Daria Chernenko
+44 20 7468 8334
US.A

Yelena Harbick
+1212 644 9136

Scientific Instruments
Jon Baddeley

+44 20 7393 3872
U.S.A.

Jonathan Snellenburg
+1212 461 6530

Scottish Pictures
Chris Brickley
+44 131 240 2297

Silver & Gold Boxes
UK

Ellis Finch

+44 20 7393 3973
USA

Aileen Ward

+1 323 436 5463

South African Art
Giles Peppiatt
+44 20 7468 8355

Sporting Guns
Patrick Hawes
+44 20 7393 3815

Travel Pictures
Veronique Scorer
+44 20 7393 3962

Urban Art
Gareth Williams
+44 20 7468 5879

Watches &
Wristwatches

UK

Jonathan Darracott
+44 20 7447 7412
U.S.A.

Jonathan Snellenburg
+1212 461 6530

Whisky
UK

Martin Green

+44 1292 520000
U.S.A

Erin McGrath

+1 415 503 3363
HONG KONG
Daniel Lam

+852 3607 0004

Wine

UK

Richard Harvey
+44 (0) 20 7468 5811
U.S.A

Kate Wollman

+1 415 503 3221
Erin McGrath

+1 415 503 3363
HONG KONG
Daniel Lam

+852 3607 0004

SD25/01/18



International Salerooms, Offices and Associated Companies (® Indicates Saleroom)

UNITED KINGDOM

London

101 New Bond Street ®
London W1S 1SR

+44 20 7447 7447
+44 20 7447 7400 fax

Montpelier Street
London SW7 1HH
+44 20 7393 3900
+44 20 7393 3905 fax

South East
England

Guildford

Millmead,

Guildford,

Surrey GU2 4BE

+44 1483 504 030
+44 1483 450 205 fax

Isle of Wight
+44 1273 220 000

Representative:
Brighton & Hove
Tim Squire-Sanders
+44 1273 220 000

West Sussex
+44 (0) 1273 220 000

South West
England

Bath

Queen Square House
Charlotte Street

Bath BA1 2LL

+44 1225 788 988
+44 1225 446 675 fax

Cornwall - Truro

36 Lemon Street
Truro

Cornwall

TR1 2NR

+44 1872 250 170
+44 1872 250 179 fax

Exeter

The Lodge

Southernhay West Exeter,
Devon

EX1 1JG

+44 1392 425 264

+44 1392 494 561 fax

Tetbury

Eight Bells House

14 Church Street
Tetbury

Gloucestshire

GL8 8JG

+44 1666 502 200
+44 1666 505 107 fax

Representatives:
Dorset

Bill Allan

+44 1935 815 271

East Anglia and
Bury St. Edmunds
Michael Steel

+44 1284 716 190

Norfolk

The Market Place
Reepham

Norfolk NR10 4JJ

+44 1603 871 443
+44 1603 872 973 fax

Midlands

Knowle

The Old House
Station Road

Knowle, Solihull

West Midlands

B93 OHT

+44 1564 776 151
+44 1564 778 069 fax

Oxford

Banbury Road
Shipton on Cherwell
Kidlington OX5 1JH
+44 1865 853 640
+44 1865 372 722 fax

Yorkshire & North East
England

Leeds

The West Wing
Bowcliffe Hall
Bramham

Leeds

LS23 6LP

+44 113 234 5755
+44 113 244 3910 fax

North West England

Chester

2 St Johns Court,
Vicars Lane,

Chester,

CH1 1QE

+44 1244 313 936
+44 1244 340 028 fax

Manchester

The Stables

213 Ashley Road

Hale WA15 9TB

+44 161 927 3822
+44 161 927 3824 fax

Channel Islands

Jersey

La Chasse

La Rue de la Vallee

St Mary

Jersey JE3 3DL

+44 1534 722 441
+44 1534 759 354 fax

Representative:
Guernsey
+44 1481 722 448

Scotland

Edinburgh e

22 Queen Street
Edinburgh

EH2 1JX

+44 131 225 2266
+44 131 220 2547 fax

Bonhams West

of Scotland

Kirkhill House

Broom Road East
Newton Mearns
Glasgow

G77 5LL

+44 141 223 8866
+44 141 223 8868 fax

Representatives:
Wine & Spirits
Tom Gilbey

+44 1382 330 256

Wales

Representatives:
Cardiff

Jeff Muse

+44 2920 727 980

EUROPE

Belgium

Boulevard

Saint-Michel 101

1040 Brussels

+32 (0) 2 736 5076
belgium@bonhams.com

France

4 rue de la Paix
75002 Paris

+33(0) 142611010
paris@bonhams.com

Germany - Cologne
Albertusstrasse 26
50667 Cologne

+49 (0) 221 2779 9650
cologne@bonhams.com

Germany - Munich
Maximilianstrasse 52
80538 Munich

+49 (0) 89 2420 5812
munich@bonhams.com

Greece

7 Neofytou Vamva Street
Athens 10674

+30 (0) 210 3636 404
athens@bonhams.com

Ireland

31 Molesworth Street
Dublin 2

+353 (0) 1 602 0990
ireland@bonhams.com

Italy - Milan

Via Boccaccio 22
20123 Milano

+39 0 2 4953 9020
milan@bonhams.com

Italy - Rome

Via Sicilia 50

00187 Roma

+39 0 6 48 5900
rome@bonhams.com

The Netherlands

De Lairessestraat 154
1075 HL Amsterdam

+31 (0) 20 67 09 701
amsterdam@bonhams.com

Portugal

Rua Bartolomeu Dias n°
160. 1°

Belem

1400-031 Lisbon

+351 218 293 291
portugal@bonhams.com

Spain - Barcelona
Teresa Ybarra

+34 930 156 686
barcelona@bonhams.com

Spain - Madrid

Nunez de Balboa no 4-1C
28001 Madrid

+34 91578 17 27
madrid@bonhams.com

Sweden

Ingrid Bjaringer

+46 (0)709 79 90 07
sweden@bonhams.com

Switzerland - Geneva
Rue Etienne-Dumont 10
1204 Geneva

+41 (0) 22 300 3160
geneva@bonhams.com

Switzerland - Zurich
Andrea Bodmer
Dreikdnigstrasse 31a
8002 Zirich

+41 44 281 9535
zurich@bonhams.com

MIDDLE EAST

Israel

Joslynne Halibard
+972 (0)54 553 5337
joslynne.halibard@
bonhams.com

NORTH AMERICA
USA

San Francisco ¢

220 San Bruno Avenue
San Francisco

CA 94103

+1 (415) 861 7500

+1 (415) 861 8951 fax

Los Angeles ¢

7601 W. Sunset Boulevard
Los Angeles

CA 90046

+1 (323) 850 7500

+1 (323) 850 6090 fax

New York e

580 Madison Avenue
New York, NY

10022

+1 (212) 644 9001
+1(212) 644 9007 fax

Representatives:
Arizona

Terri Adrian-Hardy

+1 (602) 859 1843
arizona@bonhams.com

California

Central Valley

David Daniel

+1(916) 364 1645
sacramento@bonhams.com

California

Palm Springs

Brooke Sivo

+1 (760) 350 4255
palmsprings@bonhams.com

California

San Diego

Brooke Sivo

+1 (323) 436 5420
sandiego@bonhams.com

Florida

Jon King

Palm Beach

+1 (661) 651 7876
Miami

+1 (305) 228 6600
Ft. Lauderdale

+1 (954) 566 1630
florida@bonhams.com

Georgia

Mary Moore Bethea

+1 (470) 393 7322
georgia@bonhams.com

lllinois

Ricki Blumberg Harris
+1 (773) 267 3300
chicago@bonhams.com

Massachusetts

Amy Corcoran

+1 (617) 742 0909
boston@bonhams.com

Nevada

David Daniel

+1 (775) 831 0330
nevada@bonhams.com

New Jersey

Alan Fausel

+1(973) 997 9954
newjersey@bonhams.com

Oregon

Sheryl Acheson
+1(971) 727 7797
oregon@bonhams.com

Pennsylvania

Alan Fausel

+1 (610) 644 1199
pennsylvania@bonhams.com

Texas

Amy Lawch

+1 (713) 621 5988
texas@bonhams.com

Virginia

Gertraud Hechl

+1 (202) 422 2733
virgina@bonhams.com

Washington

Heather O’Mahony

+1 (206) 566 3913
seattle@bonhams.com

Washington DC
Gertraud Hechl

+1 (202) 422 2733
washingtonDC
@bonhams.com

CANADA

Toronto, Ontario
Jack Kerr-Wilson

340 King St East

2nd Floor, Office 213
Toronto ON

M5A 1K8

+1 (416) 462 9004
info.ca@bonhams.com

Montreal, Quebec
David Kelsey

+1(514) 894 1138
info.ca@bonhams.com

SOUTH AMERICA

Brazil
+55 11 3031 4444
+55 11 3031 4444 fax

ASIA

Hong Kong ¢

Suite 2001

One Pacific Place

88 Queensway

Admiralty

Hong Kong

+852 2918 4321

+852 2918 4320 fax
hongkong@bonhams.com
Beijing

Jessica Zhang

Suite 511

Chang An Club

10 East Chang An Avenue
Beijing 100006

+86(0) 10 6528 0922
+86(0) 10 6528 0933 fax
beiing@bonhams.com

Singapore

Bernadette Rankine
11th Floor, Wisma Atria
435 Orchard Road
Singapore 238877

+65 (0) 6701 8038
+65 (0) 6701 8001 fax
bernadette.rankine@
bonhams.com

Taiwan

Summer Fang

37th Floor, Taipei 101 Tower
Nor 7 Xinyi Road, Section 5
Taipei, 100

+886 2 8758 2898

+886 2 8758 2897 fax
summer.fang@
bonhams.com

AUSTRALIA

Sydney

97-99 Queen Street,
Woollahra, NSW 2025
Australia

+61 (0) 2 8412 2222
+61 (0) 2 9475 4110 fax
info.aus@bonhams.com

Melbourne

Como House

Como Avenue

South Yarra

Melbourne VIC 3141
Australia

+61 (0) 3 8640 4088
+61 (0) 2 9475 4110 fax
info.aus@bonhams.com

AFRICA

Nigeria

Neil Coventry

+234 (0)8110 033 792

+27 (0)7611 20171
neil.coventry@bonhams.com

South Africa -
Johannesburg

Penny Culverwell

+27 (0)71 342 2670
penny.culverwel@bonhams.com
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Registration and Bidding Form Bon h ams

(Attendee / Absentee / Online / Telephone Bidding)
Please circle your bidding method above.

Sale title: FINE CHINESE PAINTINGS Sale date: 3 APRIL 2018

Saleno. 24766 Sale venue: HONG KONG

Paddle number (for office use onl
( V) If you are not attending the sale in person, please provide details of the Lots on which you wish to bid at least 24 hours

prior to the sale. Bids will be rounded down to the nearest increment. Please refer to the Notice to Bidders in the catalogue
for further information relating to Bonhams executing telephone, online or absentee bids on your behalf. Bonhams will
endeavour to execute these bids on your behalf but will not be liable for any errors or failing to execute bids.

This sale will be conducted in accordance with
Bonhams’ Conditions of Sale and bidding and buying
at the Sale will be regulated by these Conditions.

You should read the Conditions in conjunction with General Bid Increments HK$:

the Sale Information relating to this Sale which sets $10,000 - 20,000.............. by 1,000s $200,000 - 500,000.......... by 20,000 / 50,000 / 80,000s
out the charges payable by you on the purchases $20,000 - 50,000.............. by 2,000 / 5,000 / 8,000s $500,000 - 1,000,000........ by 50,000s

you make and other terms relating to bidding and $50,000 - 100,000. ..by 5,000s $1,000,000 - 2,000,000......by 100,000s

buying at the Sale. You should ask any questions you $100,000 - 200,000.......... by 10,000s above $2,000,000............ at the auctioneer’s discretion
have about the Conditions before signing this form.

These Conditions also contain certain undertakings The auctioneer has discretion to split any bid at any time.

by bidders and buyers and limit Bonhams’ liability to
bidders and buyers.

Data protection - use of your information Customer Number Title

Where we obtain any personal information about you, )

we shall only use it in accordance with the terms of First Name Last Name

our Privacy Policy (subject to any additional specific o . .

consent(s) you may have given at the time your Company name (to be invoiced if applicable)

information was disclosed). A copy of our Privacy Policy

can be found on our website (www.bonhams.com) or Address

requested by post from Customer Services Department,

Suite 2001, One Pacific Place, 88 Queensway, Hong

Kong or by e-mail from hongkong@bonhams.com. City County / State
Notice to Bidders. -

Clients are requested to provide photographic proof of Post / Zip code Country

ID - passport, driving licence, ID card, together with proof ; -
of address - utility bill, bank or credit card statement etc. Telephone mobile Telephone daytime
Corporate clients should also provide a copy of their Telephone evening Fax

articles of association / company registration documents,

together with a letter authorising the individual to bid on Preferred number(s) in order for Telephone Bidding (inc. country code)
the company’s behalf. Failure to provide this may result in

your bids not being processed. For higher value lots you

may also be asked to provide a bank reference.

If successful E-mail (in capitals)

| will collect the purchases myself |:| By providing your email address above, you authorise Bonhams to send to this address information relating to Sales, marketing material and
news concerning Bonhams. Bonhams does not sell or trade email addresses.

Please contact me with a shipping quote o ) ] . )

(if applicable) |:| I'am registering to bid as a private buyer D I'am registering to bid as a trade buyer D
] Please note that all telephone calls are recorded. Please tick if you have registered with us before D

* Any person, bidders and purchasers must be at least 18

years of ageto pe_lrticipate in the Sale of Lots comprising Important

wine, spirits and liquors. When registering, the Bidder accepts personal liability for his/her purchase payment, unless it has been previously agreed in writing

with Bonhams, that a Bidder is acting as an agent for a third party. Any person placing a bid as agent on behalf of another (whether
or not he has disclosed this fact or the identity of his principal) will be jointly and severally liable with the principal to the Seller and to
Bonhams under any contract resulting from the acceptance of a bid. By signing this form you agree to be bound by the Notice to
Bidders printed in this Catalogue. You also authorise Bonhams to pursue a financial reference from your bank. Finally, Bonhams may
request that you provide proof of identity and permanent address for verification and client administration purposes.

Telephone or
Absentee (T / A)

MAX bid in HK$

Lot no. Brief description h )
(excluding premium)

Covering bid*

BY SIGNING THIS FORM YOU AGREE THAT YOU HAVE SEEN THE CATALOGUE AND HAVE READ AND UNDERSTOOD OUR CONDITIONS OF SALE AND WISH TO BE BOUND BY
THEM, AND AGREE TO PAY THE BUYER’S PREMIUM, TAX AND ANY OTHER CHARGES MENTIONED IN THE NOTICE TO BIDDERS. THIS AFFECTS YOUR LEGAL RIGHTS.

Your signature: Date:

* Covering Bid: A maximum bid (exclusive of Buyers Premium) to be executed by Bonhams only if we are unable to contact you by telephone, or should the connection be lost during bidding.

NB. Payment will only be accepted from an account in the same name as shown on the invoice and Auction Registration form.

Please email or fax the completed Auction Registration form and requested information to:

Bonhams, Customer Services, Suite 2001, One Pacific Place, 88 Queensway, Hong Kong. Tel: +852 2918 4321 Fax: +852 2918 4320, info.hk@bonhams.com

Bonhams (Hong Kong) Limited. Suite 2001, One Pacific Place, 88 Queensway, Hong Kong. Company Number 1426522, HK/01/18



RO RIBHRRAE

H 7

Bonhams

(i / Hwsd / #E / ERhsdR) ST ik

SRR (AN RIHE)

AEEERRETET [ RUSE] BT, &
HHEMHRERBRGH [ERHE] HY. B
THE [EWSE] BE-fRETHAREe
8 [EEgEe , & [HEeH] BFET
PEISRRAAN &M, URHAMERRS
AR K. BTEY TEHHE
LG, BEREBLARMAEN. (¥R
5E | IV B A B B SR AR T ARGE R R
LU 2y NS =R )

ThMRE — BETRRMERA

TEAR m) AT B T 18 ARy, AR
A WG RIEA AT [FABEECE | G3EHM T
MRE CUATR T 3 ORI 4 T A 2 = AT AT
HEAMEERE A o BT B A F 4
(www.bonhams.com). E 25 7 it 4 5 1B 8898 A iy
15— 120015 % F IR 55#5E & E 2 hongkong@
bonhams.comZ i [ FARRBUK | HIEIA

BHLE IR
PRSI SV SO I I L BB, B
R IEIATE B, DRI RS B K 5 SR B
PATEUE AR, AR N R R A F
TR/ Al REM SRR AT, DR SRR N L
AREEATHARIIER AT WA T AR RRIR G Lk e
1, FREEEAC A F R RE AR B T B . i
TSR E AR E A, A AT REEOR B R PR
HRAT(E RS .

puls A steish =i
AN EATHRIUER b
A NGRAUE R IR D

[ ]
]

AR N SN S AR 185 T T A
LS BB R RN R ORI R

mEeEE hEEE HBEE AW 201854830
HE G 24766 HE G &

NP AR MR &, SRR AT G AT/ MR R AR B G . SRR T R R
PAL MR, 2 RIE ST [SieE 280 ] WA R CRE T 9T AT, 49 bl i
?@*ﬁgﬂoﬁ%%%ﬁﬁ%Tﬁﬁ%ﬁﬁ%ﬁ&,Eﬁﬁﬂﬁﬁ%&ﬂ%ﬁﬁ*%%ﬁﬁ&%ﬁﬁ
t.

— BB HIERIRE GBI

$10,000 - 20,000.............. 1% 1,000s
$20,000 - 50,000... ..1% 2,000/ 5,000/ 8,000s

$200,000 - 500,000.......... 1% 20,000 /50,000 / 80,000s
$500,000 - 1,000,000........ 1% 50,000s

$50,000 - 100,000............ 1% 5,000s $1,000,000 - 2,000,000......4% 100,000s
$100,000 - 200,000.......... % 10,000s $2,000,000L4 F............. N B REOE
TR B B PO AT T s R R AT

E9ar L pigea)

% ie3

VAR AC S NET R (ST S EN

Motk

eI W% /A

B4 B %%

WEIERR H [ f& &5

K {8

FRILERR RS (RIS RN K 55D

Ct MNP

B T A S AL R RS AL, (AR B . 735 BRI A B 05 B SR R . SR
J A g 5 B sl SR = SR I i

ENGLHRNEF ] INELIE K []
B BN B 89 A4 ) []
BERR

RS 34T BRI L B T A A LS = AR S AT, 75— AT, i A L E K

THASIANE AT AT ERMAERA L NGRS S AR EL 5K B0 A
F T 2 2 5 A B S AR ) B AR e ) B S R A B BB B ARAE, T IR A
SRNIN [ 28 ) AR, T RN v R T AOSRAT I T A BRI HRr T SR P R 2
e RE ] ROK AL s S i P A B

A B I

byt SR

IR TLB
ANEFEFRE) | R E

B, RIS
TER R At o ISR R AR

BN ORI EEE S, R CATR AR T3EE ] MBS HAW, KFERMAT TEsouEs ] ARk TEXEN] . 1

e

H

s MERUBHIE:  FORIIEI RO BRI B 5 SR R Ak e TR R AR o, U R T B AR LU RO A s . CR S E R EAD AR T AT
BATNRKF DA ALRBURRBERE [HHEELRE] LHINEBER.

FRHRZE [HEBTRE ] RTRENERR R E:
88 IS — 12001 = % 5 IR B

Tah: +852 2918 4321
T W 4 BT 8895 K 7 i — 1112001 % Bonhams (Hong Kong) Limited. 2 &) 4 5% 1426522

f#3. +852 2918 4320, info.hk@bonhams.com
HK/01/18






N R T
: et
.ﬁﬂﬁ#ﬁ%

i
B e

AT

e,

J._

SR = 280 ek

- A o Fp a0 )t)
SR e B R

43







